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HigRSE E SRS 165E3RH  174E3Af  1838HA  194F38H  2053RH 2143RAM 224381 23F38H]  24F3RH 2543AM
(BHA) pe 2 et i L et = g EHE bt b
Fts 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822
YoY 6.9% -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5%
SES 15,637 15,904 17,154 16,777 14,566 12,338 14,020 14,104 12,438 11,613
YoY 2.8% 1.7% 7.9% 2.2% -13.2% -15.3% 13.6% 0.6% -11.8% 6.6%

e LmmEmitt 42.5% 43.4% 41.8% 41.0% 41.2% 38.0% 35.6% 33.0% 32.4% 28.4%
hE 17,807 17,428 20,103 19,899 16,837 16,889 20,956 23,451 20,443 23,383
YoY 9.9% 2.1% 15.3% -1.0% -15.4% 0.3% 24.1% 11.9% -12.8% 14.4%

b AR=Y 15754 48.4% 47.6% 49.0% 48.6% 47.6% 52.0% 53.2% 54.8% 53.3% 57.3%
ZDfth 3,312 3,317 3,769 4,259 3,946 3,235 4,382 5,244 5,462 5,824
YoY 11.4% 0.2% 13.6% 13.0% 7.3% -18.0% 35.5% 19.7% 4.2% 6.6%

s LEmERitt 9.0% 9.1% 9.2% 10.4% 11.2% 10.0% 1.1% 12.3% 14.2% 14.3%
SERETIT 1,535 1,376 1,740 1,966 1,901 1,951

YoY - -10.4% 26.5% 13.0% -3.3% 2.6%

Pl =y 12454 4.3% 4.2% 4.4% 4.6% 5.0% 4.8%

S5 B RCKA 2,410 1,858 2,641 3,277 3,561 3,873

YoY - -22.9% 42.1% 24.1% 8.7% 8.8%
pallat=y 1244 6.8% 57% 6.7% 7.7% 9.3% 9.5%
FERIST LR 165E3RH  174E3R8  18E3AHl  19F38H 2083RH) 2143RAM 2243881 23F38H] 2493RAH) 2583AM
(BHA) g et i L et i g bt i i
Fts 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822
YoY 6.9% 0.3% 11.9% -0.2% -13.6% 8.2% 21.2% 8.7% -10.4% 6.5%
BENERE 17,060 16,780 18,370 17,877 15,370 13,682 16,442 18,082 16,537 17,194
YoY 9.8% -1.6% 9.5% 2.7% -14.0% -11.0% 20.2% 10.0% -8.5% 4.0%
FeLEmERitt 46.4% 45.8% 44.8% 43.7% 43.5% 42.1% 41.8% 42.2% 43.1% 42.1%
EFER - PR 6,550 7,000 7,880 7,558 6,113 6,315 8,043 7,866 6,930 6,990
YoY 0.2% 6.9% 12.6% -4.1% -19.1% 3.3% 27.4% -2.2% -11.9% 0.9%
EAa=Y 15754 17.8% 19.1% 19.2% 18.5% 17.3% 19.5% 20.4% 18.4% 18.1% 17.1%
RE - FEEEREE 4,800 4,480 4,780 4,837 4,298 3,888 4,192 4,312 3,647 3,836
YoY 6.4% 6.7% 6.7% 1.2% 11.1% 9.5% 7.8% 2.9% -15.4% 5.2%

s LEiEat 13.1% 12.2% 1.7% 11.8% 12.2% 12.0% 10.7% 10.1% 9.5% 9.4%
ZDfth 8,300 8,400 9,940 10,662 9,566 8,574 10,679 12,538 11,229 12,800
YoY 6.4% 1.2% 18.3% 7.3% -10.3% -10.4% 24.6% 17.4% -10.4% 14.0%
b=y 157 22.6% 22.9% 24.2% 26.0% 27.1% 26.4% 27.1% 29.3% 29.3% 31.4%
(FATS L&) 2,741 2,483 2,647 3,058
YoY - -9.4% 6.6% 15.5%
b=t 1544 7.0% 5.8% 6.9% 7.5%
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EREFHAR

S AT N —TF E ORI RRIRIE I RRESEICEI L TRR

20265F2H16H

N FIEMARIE. BASHI I TN — TR OYRIBERBL CICHREIEICE L TRER LT,

(W) =ZAXADI) > 7IFTE5)

I RZITIN—T e OYHinE

Ettid. 2025108 &0 SXRITN-TDOIXAIRAXRBE Y X —ICTREBOEFA R L oo ARSI,
2024F10BICHRELICS RS TN —T L DBEAREFREZNICE D HRO—RTH D, Ffcw COWRMEIE. Mt
ICINZ. SBSENECH R— bR DIHAEHE L THET S 5D DI DBtoBEE_HEEEERE #icx/O0> s
b1 LT BEERED HFRABRLYRE XA DYMRNENRILFER (1) MRHBICET 2EHERAEER] ICD
PIRE Moo 2026F1BKRICKIEFXEZT T L. MRHEOMNRE LT, BEREEDOBILOHEIC L Z1EENEDH
LERBE LI EAHRIFERNTUL S,

COYIRIBEDODRRE LT, EHARL—2a 0HKEBICED. My IDEFS « AiRER %z BE1106™EHE L. 10
FYbSYIBYEIED2I68DDYITFREREANDRKBERBEIFE L. 512, BERTIE. fx0rRy M EEIFHRE
wEYIA— M REDEELRBEOEFRDHEDTWVWS, CNSDOBUEAICE D, ¥RsEORm L OX FEIRERIEL
TCo

S®&IZ. MEICHITFEEROHAFBE. BmOBEHEL CHMAORRKRZEN L. IX MRFHOBLZHET 5. F
fo. BHORETZRELEBNIEMEBE IO ZTDMHD VRGN, S X TIL—TORDFENLT ORI
fire 7 O—NIVEREWEDOHEEN E VLo Il DEAZEN L. BRT 2BATETOERBELR Y. T5L3HBEDIEKR
HETETY B LEHIHERTUW S,

EHARETADEE (EFEE) ICBALTHK

2026528130

N FIEMARTIE. BHRETROEEICEHL TRERLT.

(D) —=ZXADY 7135 5)

EFEERETFRDELE

FiLE 1 41,850BAH (RIEIAKRFHE ( 41,700675M)
HEMNK D 1,7008H6H8 (A : 1,5908HM)

BREFZR 1860888 (B:1,6308A5M)

o ICRET % LA 1 5708 A (B 5708HM)

HEIMFHRAMARRICOVTIE. BRERTOERS JVEEKFIOBRBROBNREDN HIcHDD. BAER
MNFRICHR L. BICPFESEOBFEREDOZ I, HFIEFAN S5 SHSFRICHBLILICDHD. TLES
SUEBRMBGSVICEENZEZ EAEELT.

Ret%EIIRE T 2 LHBMAROBHERTERENMBEIET L HRZDIE. BHAHN2022F10BICHRERE LT X
I#ICEWVWT. ONADFBIBIEKRIZIEAMAE HEIMFE] (20255%F10-128) IS5t ELT=HTH S,
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https://www.punch.co.jp/news/2026/20260216005954.html
https://www.punch.co.jp/news/upload/20260213_ir_news_2.pdf

T770 b —F—=FrX=2 a3 EMTIRI M) —F— b X—2 3 VEEAXEEAT
B LICBLTHESK

2025%1282H
N FIEHARHIE. AFRRHIECHE - PMRZOEEZRET SO, SR M) —F— b X—2 3 VFEEIC
AEBAT B CICBALTHRRLT,

(W) =ZAXADI 7 TE5)

BT IL— 73, REOBBREN SHAEPOMEMECHEL. RELEPMCEEZREL (Sl 770 0)—F
— b A= 3 VRETHE - ERBRERMCIRERS0FOEEMRFXRTHE - LEVERBMIKMZED L. R - O
RISOEBIR(CE MBALEZZERT 2 LRI TVS FHIE) ) —28R) .
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https://fs2.magicalir.net/tdnet/2025/6165/20251201512917.pdf

E ST
wEREES D

ARSI (RED)
(BEM)

pllat=

YoY

pllat Y2

YoY
pll= il s

REH

YoY

T LBRERLE

[ZE k=

YoY

[=E il =S

RERIER

YoY

BRI R

B a3

YoY

Y HRfF 2R

M RASARIER (31A)
(BEM)

pllat=

YoY

Fo LR

YoY

Fo LfaRaks

REH

YoY
FLEREE LR

BRI

YoY

= il

RERIE

YoY

BERN R

B alE

YoY

uB il =

HFR | RHER K D SRILIER

Shared
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H

2453858
1Q 1-2Q 1-3Q
9,442 19,120 28,699
T77% -11.8% -12.2%
2,416 5,035 7,555
-16.4% -16.8% -16.3%
25.6% 26.3% 26.3%
2,317 4,513 6,621
6.0% 0.0% -4.7%
245% 23.6% 23.1%
98 521 934
-86.1% -66.1% -55.2%
1.0% 2.7% 3.3%
338 808 1,164
-51.6% -47.0% -41.3%
3.6% 4.2% 4.1%
119 -950 -793
-72.2% - -
1.3% - -

245381
1Q 2Q 3Q
9,442 9,678 9,579
77% -153% -13.1%
2,416 2,619 2,520
-16.4% -17.1% -15.4%
25.6% 27.1% 26.3%
2,317 2,196 2,108
6.0% -5.6% -13.4%
245% 227% 22.0%
98 423 413
-86.1% -49.1% -24.4%
1.0% 4.4% 4.3%
338 470 356
-51.6% -43.1% -22.4%
3.6% 4.9% 3.7%
19 -1,069 157
-72.2% - -16.5%
1.3% - 1.6%

INFIE 6165

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

1-4Q
38,344
-10.4%
10,082
-13.3%
26.3%
8,842
-3.8%
23.1%
1,240
-49.1%
3.2%
1,421
-40.6%
3.7%
-577

4Q
9,645
-4.6%
2,527
-2.9%
26.2%
2,221
-1.3%
23.0%
306
-13.3%
3.2%
257
-37.4%
2.7%
216
-27.1%
2.2%

9,660
2.3%
2,531
4.8%
26.2%
2,227
-3.9%
23.1%
303
209.2%
3.1%
358
5.9%
3.7%
143
20.2%
1.5%

1Q
9,660
2.3%
2,531
4.8%
26.2%
2,227
-3.9%
23.1%
303
209.2%
3.1%
358
5.9%
3.7%
143
20.2%
1.5%

2553841
1-2Q 1-3Q
19,989 30,282
45%  55%
5269 7,995
46%  5.8%
26.4%  26.4%
4576 6,822
14%  3.0%
229%  22.5%
692 1,172
328%  25.5%
35%  3.9%
606 1,194
25.0%  2.6%
30%  3.9%
212 624
1.1%  21%

255384
2Q 3Q
10,329 10,293
6.7%  7.5%
2738 2,726
45%  82%
265%  26.5%
2,349 2,246
70%  6.5%
227%  21.8%
389 480
-80% 16.2%
38%  4.7%
248 588
-472%  65.2%
24%  57%
69 412
- 162.4%
0.7%  4.0%

1-4Q
40,822
6.5%
10,810
7.2%
26.5%
9,124
3.2%
22.4%
1,685
35.9%
4.1%
1,613
13.5%
4.0%
868

21%

4Q
10,540
9.3%
2,815
11.4%
26.7%
2,302
3.6%
21.8%
513
67.6%
4.9%
419
63.0%
4.0%
244
13.0%
2.3%

1Q
10,171
5.3%
2,648
4.6%
26.0%
2,263
1.6%
22.2%
384
26.7%
3.8%
338
-5.6%
3.3%
145
1.4%
1.4%

1Q
10,171
5.3%
2,648
4.6%
26.0%
2,263
1.6%
22.2%
384
26.7%
3.8%
338
-5.6%
3.3%
145
1.4%
1.4%

265381
1-2Q 13Q 1-4Q
20,564 31,460
2.9% 3.9%
5495 8,480
4.3% 6.1%
26.7%  27.0%
4,506 6,860
-1.5% 0.6%
21.9%  21.8%
989 1,619
429%  38.1%
4.8% 5.1%
1,035 1,790
70.8%  49.9%
5.0% 57%
559 635
163.7% 1.8%
2.7% 2.0%
2653841
2Q 3Q  4Q
10,393 10,896
0.6% 5.9%
2,847 2,985
4.0% 9.5%
27.4%  27.4%
2243 2,354
-4.5% 4.8%
216%  21.6%
605 630
555%  31.3%
5.8% 5.8%
697 755
181.0%  28.4%
6.7% 6.9%
414 76
500.0% -81.6%
4.0% 0.7%
mRER

26538
EE EHRT
752% 41,850

2.5%

95.2% 1,700
0.9%

4.1%

96.2% 1,860
15.3%

4.4%

111.4% 570
-34.3%

1.4%
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FER - MIHRITE LS

PREASRAER - SiFRITE LR RS

(&3h) 2453818 2553840 265E3R 1A 2653818
(HFEMA) 10 12 13Q 1-4Q 1Q 12 13Q 14Q 1Q 1-2Q 1-3Q  1-4Q EE BT
Eallat= 9,442 19,120 28,699 38,344 9,660 19,989 30,282 40,822 10,171 20,564 31,460 752% 41,850

YoY 77% -11.8% -122% -10.4% 23% 45% 55%  6.5% 5.3% 2.9% 3.9% 2.5%
¥*7Eh BEERE 3,998 8,192 12,331 16,537 4211 8,504 12,716 17,194 4,517 8,929 13,359

YoY -8.8% -101% -9.8% -85% 53% 3.8% 31%  4.0% 7.3% 5.0% 5.1%

BFEm - FEREE 1,831 3599 5276 6,930 1,569 3410 5231 6,990 1,714 3,547 5,400

YoY 6.0% -12.7% -135% -11.9% -143% -53% -09%  0.9% 9.2% 4.0% 3.2%

RE - FEEEREE 935 1,867 2,745 3,647 911 1,955 2,902 3,836 905 1,902 2,880

YoY -11.4% -156% -17.3% -154% -26% 47% 57% 52% 07%  -27%  -0.8%

Z Ot 2,677 5461 8346 11229 2967 6,119 9430 12,800 3,034 6,185 9,820

YoY 6.0% -121% -131% -104%  10.8% 12.0% 13.0% 14.0% 2.3% 1.1% 4.1%
igR BA 3,285 6,496 9,482 12438 2915 5744 8636 11,613 2,656 5,332 8,213

YoY 6.6% -6.9% -108% -11.8% -11.3% -116% -8.9% -6.6% -89%  -7T2%  -4.9%

FE 4768 9,815 15077 20,443 5408 11,370 17,263 23,383 6,054 12,236 18,626

YoY -13.7% -189% -16.5% -12.8% 13.4% 158% 14.5% 14.4% 11.9% 7.6% 7.9%

RE7IT 474 971 1,456 1,901 445 950 1,430 1,951 489 1,010 1,568

YoY 06% -15% -14% -33% -6.1% -22% -18% 2.6% 9.9% 6.3% 9.7%

BRkAth 914 1,836 2,682 3,561 890 1,923 2,950 3,873 970 1,985 3,051

YoY 27.5% 153% 54% 87% -2.6% 47% 10.0%  8.8% 9.0% 3.2% 3.4%
og o ==
fjfﬂﬁﬁ)ﬁgu MBI RS 245E35HA 255E35 A 265E35 48
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3@ 4Q
Pl 9442 9,678 9579 9,645 9660 10,329 10,293 10,540 10,171 10,393 10,896

YoY 77% -153% -131% -4.6% 23% 67% 75%  9.3% 5.3% 0.6% 5.9%
¥7E5 BEHEREE 3,998 4,194 4,139 4,206 4211 4293 4212 4,478 4,517 4,412 4,430

YoY 88% -11.4% -91% -4.7% 53% 24% 18%  6.5% 7.3% 2.8% 5.2%

BT - FE RS 1,831 1,768 1,677 1,654 1,569 1,841 1,821 1,759 1,714 1,833 1,853

YoY 6.0% -187% -151% -6.4% -14.3% 41% 86%  6.3% 92%  -0.4% 1.8%

RE - FEEKSREE 935 932 878 902 911 1,044 947 934 905 997 978

YoY -11.4% -195% -20.8% -9.0% -2.6% 120% 7.9%  3.5% 07%  -45% 3.3%

ZDfth 2,677 2,784 2,885 2,883 2,967 3,152 3311 3,370 3,034 3,151 3,635

YoY 6.0% -17.3% -15.0% -1.6% 10.8% 132% 14.8% 16.9% 2.3% 0.0% 9.8%
igE BA 3,285 3211 2986 2,956 2,915 2,829 2,892 2977 2,656 2,676 2,881

YoY 6.6% -72% -181% -150% -11.3% -11.9% -3.1%  0.7% 89%  -54%  -04%

FE 4,768 5047 5262 5366 5408 5962 5893 6,120 6,054 6,182 6,390

YoY 13.7% -23.3% -114% 07% 134% 181% 120% 14.1% 11.9% 3.7% 8.4%

RET7I7 474 497 485 445 445 505 480 521 489 521 558

YoY 06% -35% -1.0% 92% -61% 16% -1.0% 17.1% 9.9% 32%  16.3%

B A 914 922 846 879 890 1,033 1,027 923 970 1,015 1,066

YoY 27.5%  54% -11.2% 201%  2.6% 120% 214%  5.0% 9.0%  -1.7% 3.8%

HIFT © RHERK D SRIEIER

2026F3HHAEIMFHIE

o EFE 31,460 AM (FIEREALE3.9%1E)

sTHAMRE

o EEFL:1619AAM ([F38.1%1E)
o REFZ:1,7908HH ([F49.9%18)
o HAMMHKEICRET ZIUFEMFIE : 6358 (E1.8%1E)

Fobm R E®IF31,4608 5 (RIFERHEALE3.9%IE) &2 oTce HAIZ. 2023F108 DREEFENMRICFHAFELR
B RADRBEDNBEULICRE LICHEENREL TED. RAFEHCHBELR IO AHERICIEIEHS LIES
CEHBZEIIRNTHE L. ey DERICEBBANEEDERTREDMEL TVWB I EH 5. BIERHADEE
ZTElo7e —7A. RFEICEVTIE. BAAEBCRBRENEET 3HICH> THREEHNEIMERICH 5 B8E
BEZ ROICRFFRAZHEL TED. Rig 72 7, BUKthithiE TIZBEEN B R HE P RFTAEE & DR
fRerfbick D, BIERIADOEEZ L] o7,

Fo LERRIE | ST EREFIZE138,480 B A (RIERIHALLE.1%I8) L ofc, e EHFIZEIRIF27.0% R o7 ([F0.6%K
1VhER) o

IRE# : IREEIZ6,860B M (FIFERHEALL0.6%IE) & ol FTLERIREBELLEIZ21.8% LD, F0.7%KR1 > b+
BT L7 EXEMERIZ51%EHD. FL3%RA >~ ER LI, BXRICHITZEME - BRMEROSECHOITISD
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P SOAANBRDERZME LR, IRILF—IAXMOFIEED IXEGE LD RFETOFREEMARETAHN—L., 18
BRriEot

P HESMBKEICRE T 3MOFMMAZRICOVTIE. A#HA2022F10BICHAZEE LT X IHODNAICDVWTHIE
BRPRELICC DS, AIERMALMIER B o7

BHISHFRICH T 5EH

BEROBHRMTRICH T 2EHHIFZ. FTLENT5.2%. BEXFEEH95.2%. EEFZEN6.2%. MEHMEICIRETS

BN HAF) D 111.4% TH 070

EXRRIR

HAREFE IS WHFR) R IPEZEROFTERME DA B L ZERICHERINEBED . RIEEIC—EREADH 5
N3100. 2E LTIRERHR LI, —7H. KEDOBMEBHCEMNE L UHEORIUBRR EOFE, HE « BN
ZHROICHET T BHBE ) X7B . R[ID RN RINBREN. FITS AL L TRERERAH KV e BE
BAIE. A NT Y PREOIRAPRBIREDFHHE L 2 ERICEPHBEED < —7H. MESCPHEROXLEICLSE
EIAX LD ERIEEYA Y RFOTMRNERE L >TED. RIOEITEICDOVTILE| SHES NEALRTH ML L 7o

HutRl - EERIR LS

BT L®I38,2138AM (FIFEREALL4.9%) . PEFE LERIZ18,626BHF (A7.9%18) . W72 75k E®I31,568
BAA (F9.7%18) . BUktFE E&I33,0518HM (F3.4%18) B o7s,

BEEREIZ13,359R M (F5.1%18) . EFEm - FEAREIL54008A0 (FE3.2%18) « RE - FEHSREEIL
2,8808AM ([A0.8%iH) . EDhid9,8208M (F4.1%18) 4o,

EDfth
REERICHE T, AHBIRERRETRZz EABELLE GIETROSHEMTROEZER) .
EtHIEHEIMFH (2025510-128) ICHEWVT 2022F108ICEE L7 X O4ICE L. HHRE L cBE5HEZ TE

SDTHEBENMEB L TV I oERFTEZREL. ONADEINEIREEZRET LIHER. ONADRIEEK 33185M
ZitkL 7

245F3R1A 255F3A4A 265F3RAHA

(BRA) LHIRSR THARAE SEHARAA LHIRIR THIRR BHARAE LHIRIR TH&F BHEET
Fts 19,120 19,224 38,344 19,989 20,833 40,822 20,564 21,286 41,850
YoY -11.8% -9.0% -10.4% 4.5% 8.4% 6.5% 2.9% 2.2% 2.5%
7 L RAE 14,085 14,176 28,261 14,719 15,292 30,011 15,069 -15,069 -
YoY -9.8% -8.8% -9.3% 4.5% 7.9% 6.2% 2.4% -
5o LAsFIE 5,035 5,047 10,082 5,269 5,541 10,810 5,495 -5,495

YoY -16.8% -9.6% -13.3% 4.6% 9.8% 7.2% 4.3% -

pll= YilEsES 26.3% 26.3% 26.3% 26.4% 26.6% 26.5% 26.7% -
IRFEERU—REEE 4,513 4,329 8,842 4,576 4,548 9,124 4,506 -4,506

YoY 0.0% -7.6% -3.8% 1.4% 5.1% 3.2% -1.5% -

T LRRE&ELE 23.6% 22.5% 23.1% 22.9% 21.8% 22.4% 21.9% - -
e ik 521 719 1,240 692 993 1,685 989 ™M 1,700
YoY -66.1% -20.0% -49.1% 32.8% 38.1% 35.9% 42.9% -28.4% 0.9%

EENRER 2.7% 3.7% 3.2% 3.5% 4.8% 4.1% 4.8% 3.3% 41%
BENE 808 613 1,421 606 1,007 1,613 1,035 825 1,860
YoY -47.0% -29.5% -40.6% -25.0% 64.3% 13.5% 70.8% -18.1% 15.3%
EEFEE 4.2% 3.2% 3.7% 3.0% 4.8% 4.0% 5.0% 3.9% 4.4%
LGl 950 373 577 212 656 868 559 1 570
YoY = -23.0% s < 75.9% < 163.7% -98.3% -34.3%
HFEEE - 1.9% - 1.1% 3.1% 2.1% 2.7% 0.1% 1.4%
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EHAEETEDOIEIE (2026%2813H)

o LS 4185064 (RIEAFRFE 41,7006 5M)

o EEFIZ :1,7006HM (A : 1,5908HM)

o BEFIZ:1,8606AM (F: 1,6308AM)

o HAMBKEICRET 3 LEHMFIZ  5T0EHAM (A : 5708AM)

HE3MFHRAPERBIC OV T, BREXRTOERBSUVEERFIOBBROENLBEDNHoTcH DD, BAFEE
MFRICHR L. BICPESROBHEREDCRZIN. HEIMFHEN S| SHRSFRICHEBLILCCDLHD. TLEES
FUERNBG S MICEENHEZ EAEIELT.

HEKEICRE Y 2 HEMA ROBHXETRHEMEREZT L B3 D3, A 2022F108ICKAZIIG LT X
JHICBEVT. ONADBIBEAR33IBEAMAZ HE3MFHA (2025%10-128) ISt ELIcDTH B,

BHIRETES S UBRYFEDELE (20255F118128)

LS 1 41,7008H5M RIEIAZRFE :41,1006AM)
A 1,59050M (F: 1,40064M8)
BENE:1,6308H6M (A : 1,35085M)
BauiEICRET 2 LA 1 5708 A (R : 30085M)
1Rk Y 7= D HAREZY S © 9.41 (FI[EF48 : 9.13[)

HE2MF R HARBIC OV TR, KMNOBHTEZZ T T2RNICKFREFZICEERZRINRSN—FA.
CLTBASENFRICHZ L, HICPESFEOBHHEREEDORIN. SEIMFHEN SEISHIFRHICHB LI LD
HH. FICHFEEICE VW THEFEAD SKIELER B oo

BHIRAETRICOVWTIE, HE2MFRRFTHEO LRNICIZ. BER/BL — b 2ARAMICEELL I ETEINER
2fc—AT. EREXTOEREJVEERKFIOBBROENGREHHELLT. BERSLUNEZ EAEIELT
(BEAEL— b I 1IARETT=20M668%. 1USK/L=148M848%) . 4H. HkEICRE T 5 HEMFIZR O FREE
M HERAREMEC L L TEEIMEE BB DI BEFRICHITZRIBERZRAATVS O TH S,

HEBEAHMEE (ROE) FFIEFELEL16% R > F ERD3.4%. IRTFEXRF|HE (ROIC) 1ZF0.6% K1 > N ERD
5.5%% RAT, RIBIRE < BMEINE IC DV TISEFED SEEBIZHR L.

[GEf gt

FOYFABICDOWVWTIE. A OERY A DEERYMM30%U E. hO%ETEAREYER (DOE) 3% L] (ICAID, F5ED
EED2026E3REEREEFRDEEICED . HREYFEEZ1IKY/-D41IMICEEL. EREYFEIZ1854M (71
EFEH50.28M8) rBRB3RIAATH 3,

st - XERIR LS

IR LS TId. BAIIEIHALES.3%E D 11,0008 5. REIZRS.2%1ED24,600B8HM. K7 2 7 I3RET.6%ED
2,100BAM. BURtIZFE3.3%1E0D4,00087MZ RAT, BT LS. BEEREIIFL8%IED1T,5008AM. &
FEBan « FEMAEHEILF0.1%ED7,0008HM. RE - FBEWBREEIIF3.5%RD3,7008HM. £OMIZFE5.5%BD
13,5008 ZRAT, FATELESIZFE11.2%ED3,4008 5% RAT,

BARERAEREICED. RIDEXNMET 5. BNIRAOEEATEIHZHDD. HERXED H DERETIIRU
ZRAT,
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éi?lﬂfﬁﬂﬂinﬁﬂﬁd‘o‘&v WHASRIR A8, ECHFADELE (2025F8H8H

Ettid. HEIMFERERRICHE T AF2OFRRAPEAS S EROXEFE. K FHEOMBEICEAL TRRL
TCO

20265 3 AHAF 2+ HIZRS AR SRR FAABEDEIE

e bt 2050084 (RIEFAI£19,95087HM)
o HEEFX 8005HM (F480EHM)
o XEFE 7605 HM (F4605HM)
o BB EICIRET 3 UFHMFIE : 240888 (F15EAM)

202653 AERBREE T HEUEDIEE
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FHNT 5 AERESTE TProject YAOKI (VA4 F) 1 ICBE Lo BEFEEEAD3IDRF v 51T — E X DR 172 221
IC. £EERG. FARRM - B ORSTHE S IikifihZzED L. ERM@MICEE—LEMT TP-Bas) IC& 2H =M
T, 41T EBICProject YAOKIZFINICE K FEWVE T 31FD MEFHEXDOEMZ BIE Y LI T
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%, COEBREICED., TREAY—EXDRIb) « £/ TR&DIELI OEDIEAD—IRTHS P-Bas®) . ZEF
HEEDRL) DELZHEZRZD DL THB,

Project YAOKIIZ. 41 EVHHARE LICAEFREEYAOKIZAEICEXRL. AEETSLUVARAOHEEERT — DK
BziTV\. BRERPEERZEAROESURBRICATICAEREZIT> 7O I b TH S,

202448, [EttiZ. BEEAESTE Project YAOKI 1 (PY-1) 1 #% Intuitive Machinestt® B &M Nova-C1 L B
HEIREBEYAOKIDIKE T A MCHRIN LIz e REK Lo 2025528, AEIFEEYAOKIIZBBEMABENTT L. 10T
B EIFICRIT LTz, 2025538, AEFEEBEYAOKINAEICENEL.. AEDBFICHINL f=o YAOKIIZ. HADEMBE
LT THAmICRELBTBLI-AEIREERC B o1

JAXA £ OHEAZEEEH

20235F88. FEHIZEIMRRIEEAFTEMEAERAEHE (AT, JAXA) CEHHFEL TV SESEM TP-Bas®)
ZRWOTY hI2O D O—EDORERMICOVWTHEL. MM ZRE T 3 HEMRENZME L e HER LT,

HEMEOERIZ. Oy FIVSYO—EANIERINBTHINMINTEARVWEMEREF OBRICDOWVWT, EHHFR
BLTWESHEM P-Bas®1 ZAWIMILEZRFEME « X FEDSIAXANEEL. HEWAEC LTEET R
o7z AR TIE. OMBAELICHT T IEEAEFEOIE. QFHDVBRVEESHEDENEED B,

P CHSDEDEAITCICHLES - MIRICEM T 3HDTIEAEVD. BHMEMNICEREFAZzERINSMEFEHE
BICEHET C & TEMOEM B EICEN S EFE#IGENT WS,

3DsHAN— R F—X

2022F 18 & DARMEEICFIIA L 723D5HRAN— b+ — X id. 3DRF v FOAERMEFB LIV —EXTH B, BT —
EXTld. REEDBETIKERICENGD 5720 AEICEEANADI D 27D TIHERERMEL TIDRF v T —2%EE
BL. TDT—2%9H « MIL TEMPRE BN, BEOBREORRERIRET 5, BRICIEERI—RE21 L4
DEMEYREBTREOB LEDX ) v bhH 2, FEIF2016FEINSKEHL G THIRYH S53DT7T—2LL THREEE
BREDIIN—AIVIZTIIBEICRDBEATELN, BRICRERERETITVW VLW EWVWS Z—INH > et
FAY—EXORBOERTH S,

ERTEAHEEIE. AR - RETRETIZ. REZHASHICT S T, FAHIEHRLPRINEILZAJ8EIC L. Ritm
B L. BREBEEICOBNS, EEERBRETIE. 3DRF v T—200H « T—RMI TS5 THRETRR -
FERGOHEPRL. THEOEIL. mBEOELITZEY. BEERMETIZ. FREMNMEELK. BELR3EMC
TORRFEN TR D BEFNENICEZILRETE %,

TUBER

2022118, Estid S XLk et (BREEPRM 9830) Y ERFEENZMmELfco AAEZETIIE—HE LT, +
SZROBUD/N—=Y « TL—=F I U —F—PZ b IILFEACTERILAD Web X2 BB LT, 5% FESEETIE
FSXOBFLUOLBERERNRE LTMRO (XY TFF YR URT, #ARL—23Y) BMORTEZHABL. BATHE
WERBEECTAH TH D, BX - AETOIAHEZBI IBEEICH LT SERBRUNDRFEEZITS ESEEILK
L TV At e EfEIFIRRT WS,

2024528, BE#IZECH - b TPunchCocol ICHEWVWT. FSXOFRLUAHNKRSMROEMD S 5. TIHOMIIBIZTHER
INBDBWV23207 1T Ay 10,7002DEmERITESLSICERVWREBEILAL 7=

e BM7ATL:TE (R&BiF RALYIO. @EWD) . v—=U>2T -BTE, AIEIE, tFHmE. FREFE 2
B - 1ERHE. REXA R - BFIRE. YRT - B2 AKXy b T—T7HG. V-LTd2 ISRARERRE. O
>TF Ny bl BB, VI7E— N\YFNLY Iy I

SRICEALTIE. £O—E. BEOMEMEMLZRScH. TS5BBZEMT A T LZKRETT % LRLIFERRTWVS,
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ot

)

bl

HEHER. REXBEROSEFERECENT 5. XETIIEHE. EFHBm - FEMK. RE - FEBEKERITNT0%
BEZOHD. EREEKOLEEECEHENTLV. HABEICHREMZRLCLER/NTLRE L LD, BMIRAET
IS DEHRTVD, BRERRTHEMAD SHTHEE. FHEInEBTA»SHELARENZ V. —EOENEIR]
BErSHBEULLIESDELHD. BELILSUE- A -4 DR IEND (BRFHTIE. AR FH
MmT30H>ay bEE) . BfICEL T, EMEMERD LR R EDRIBEMZERZ T, 2022F108 IC—8E DIRER S
DELIFZRMELT (10~20%IBRE) . FHIIRBICOLDELITFZIToTESTALRADDELIFTH 1
M REBEERICE T EIFBIEMICH oTco 2025F4BICHIRERMOELIFZRML 7 (10~20%18712E) . FEit
FHERR CAHEGREN LRI 29, fMikEgz gD (2022F k. REbMEZ5 & LIF3ERICHoT) -

REBICHDZRERR  FEmDEITI340% : 60%ZE LRAHIHERT VS, TLEICHEDZARBDEIGTIF60%
EE. BHTEHEHNRE L ICARMDEIGIF40%IEE LD ETH B

FESICEDBZTSAFvIEBTLE. TLASEMR. FARGRORETIR. TLREBREN TS IF v ISBER
mEEBLETFZVWHODOEEE TR LEOARD 8. FARRIERLE—HTNEDIETH B,

bl ol ]

)

2025F3 A BAERFEZE DT LRMS,941BAMD 5> 5. MEEIERMAN'4,2398 M THRIIFHHEE2,5618H
M. ¥E1,0658H5M. MHRE6LTEAMI o7, EREDFR LRMETIE. FHlIZARINTLRVLD. MEEH10%TE
E. AMED3B0%REE. HHTHICKILS AEMT ERMEN40%EEEDETH B, MHEDED ZEIGIFERHEY
IhE <o ABFE. JIL—T2HPHNIEN SBAT I RGNS L BRINARBOEEHRETV. MHETRDLATE
WHDIIARBRADMRE BBHTHD . KR T T v IR EEFT 51 EHERIFNTVWRHEIKRBITH O E
BEIFZ <RV (FATIIEMEL) » BRISEETIER, KELRE. RMENEL L THBRIN S,

TN —TRFETIE. BEAFEEBFIOBAFIHEN S DHEANERIF2,0008HFEE T, BALLIZ40NIEELDI T
HB. BERFEMFIDBAFIHENSDHANEZENMT 5 L TRIELEZR >TWV3,

IV T EROFT LRFIBRRAETEO T, ZHEEGHPPEH DI TH B, =L BERTRIEWebiZH
DZEINEZEEBERANDRVI EN S, EXFRRTEZILBE. EHEER VIS TR THRRICITRSAEIZHRL
CEIFHMARTVNS (IZEMDIIEFEBEBOIOHICBRBEWVWSZEZIHEDIY) o

IRFEES S U—REERSE

IRFEERU—RERS 165E38H) 1753RAH8 18E38H 19438 208388 214384 22438 23%3AM8 2438 259381
(BHA) Hifk Bifk Hifk Hifk Hifk Bifk Hifk Hifk Hifk Bifk
RFGTERU—REEE 8,191 8,201 8,815 8,893 8,352 7,474 8,403 9,194 8,842 9,124
BERUFY 2,277 2,286 2,515 2,518 2,540 2,491 2,710 2,958 2,884 2,939
HE55|4&B AR 162 178 181 171 101 100 156 141 131 136
REES5IHEBRAE - - 15 2 - - 17 - - 5
SBREATE R 86 131 141 127 83 87 84 80 76 69
e E 1,087 1,061 1,123 1,066 975 903 1,099 1,105 955 984
EGEHEEZ N 56 51 -86 44 3 -1 -5 29 1 22

HIFT : BRI K D SRIEIER

IRFEERV—REEREDS 5. BRERL L TAZTVDIIAKERE. HROEXEICHD BEEEREFVRETH 3,

)

ZHEDOESIZAHMTI0NEZE. NEmTIONEETHD. RRBEANMBDEITIZA5% : 55%12E EBRB I eh
5. PRFFIZEZRIF5S0%IZE L FHIFERE L TL B,
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'E233 165E38H8 175E3RHA 1838l 195E38HA 20538 214E38Hl 224F3RAHA 23F38H 24538H 2553818

Pl nvila = 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% 26.5%
[EEER= S 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1%
EBITDAY— > 9.5% 9.5% 11.0% 10.7% 7.3% 8.0% 10.2% 8.4% 6.4% 7.1%
opssitd 165E38Hl 1753 1838l 195438H 205F38H 214E38Hl 2243RAHA 23F38H 245938H8 255381
HEEMNRR (ROA. BEFHEA—2X) 5.9% 6.6% 8.8% 8.0% 2.5% 6.7% 11.2% 8.1% 4.7% 5.2%
HREENZEE (ROA. LHEAMFIE~R—X) 4.4% 4.8% 5.8% 3.0% -12.3% 1.9% 7.6% 4.7% -1.9% 2.8%
B EAMFEE (ROE) 8.9% 9.8% 11.8% 6.0% -25.5% 4.0% 14.2% 7.9% -3.1% 0.0%
TU—-Frva7O0-FED 18.98% -3.26% -4.91% -2.28%  -17.34% 9.45% -0.66% 4.49% 4.32% -0.17%
R EOERR 129.1% 129.1% 132.3% 128.5% 124.6% 129.1% 147.2% 144.5% 127.6% 130.4%
mENtEE 1.34 1.25 1.27 1.27 1.29 1.47 1.71 1.94 2.01 2.15
HELLE 1.33 1.26 1.25 1.26 1.44 1.45 1.60 1.81 2.24 2.12
BHo&EALLE 51.2% 48.1% 49.7% 50.5% 45.9% 50.3% 56.7% 62.6% 63.2% 66.8%

T ¢ SHERIK D SRIEIER

FEEERNOEELSTEHEMRLL
0 EBER  CHEBEA oh U T pmmen EXAWE  SHRSR  SERER L D0 F g zoft
EEXR 63.0 1.8 4.4 6.2 3.6 1.6 29 4.9 3.8 7.8

PR BRERETER (—BTHOD 2 AAROSEEE (BHTH) 1 &K DSRIHEM

EROBRERFINEESTEBHLTIE. BBEIH60%EE SOBRADFERERLB->TVS (CHEFFELST) - &
Did. B (RE-EX) . B - BA - HE. EXUN. BEHSE. BEHSE. FSHERSR. ERLCD EH 3.

SETISRIEOHR

1
ERNEBEEEDOHR
(BRMA) 19824 19835 19844 19855 19865 19874 19885 19894 19905 19914 19925
SREER 865,121 1,012,718 1,121,367 1,361,310 1,304,201 1,241,744 1,376,448 1,531,580 1,798,507 1,957,542 1,729,943
(BRMA) 19935 19945 19954 19965 19974 19985 19995 20005F 20014F 20024 20035
SREER 1,542,599 1,387,429 1,517,884 1,682,028 1,828,817 1,895,446 1,637,307 1,686,419 1,570,572 1,463,165 1,557,705
(BHA) 20045 20055 20065 20074 20084 20095 20105 20114 20124 20135 201445
SREER 1,624,023 1,712,650 1,787,459 1,701,469 1,697,984 1,159,035 1,087,388 1,162,867 1,250,599 1,257,499 1,342,439
(BHEMA) 20155 20164F 20175 201845 20195F 20205 20215 20225 202,35 e
SREER 1,376,759 1,440,944 1,525,782 1,475,268 1,360,230 1,543,858 1,400,481 1,468,405 1,339,586

AT REERE TR BEE U XL DSRIHER

L EHEOE—7131991FND1.96JkAE o 1=hd 1992 A D/NTILERE, 1999F 3 DERHEARM. 20085E 3D —
ROy IRCEKARBICER OES L CTEERISER L. V- >3y o%020105F1C131.09JKM F THAD
LTWeh. Z20RIFERERICHD. ITFEIFHN13~15KATHEHRL TWLWS,

EHEERDEXFEDHER

(BHMA) 19865F 19874 1988F 19895 19905 19915 19925 19935 19945 19955 19965F
BEFH 12,200 11,656 12,885 12,148 13,115 12,815 12,254 12,912 12,227 12,455 12,038
(BRMA) 19974 19985 19995 20005 20014F 20025 2003 20045 20055 20065F 20074
BEMH 11,965 12,953 11,994 12,125 11,330 11,352 10,686 10,483 9,984 10,360 10,234
(BRA) 20085 2009%F 20105 20115 201245 20135 201445 20155 20165 201745 20185
BEH 9,741 9,680 9,221 7,588 8,344 8,048 7,820 6,535 7,292 7,074 6,883
(BRMA) 20195 20205 20214 20225

BEE 6,696 4,327 4,357 4,357

W BEERE TR BEt YR KDSREIER
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SRBEXOEEFABIZI90FD13,115HFZ E—JICRBNGED b L Y FZLLE>TED 20194F(2136,696 1FR

FTRDL. FHBEIOFT VAL ARRENRE L12021FIC134,357T X TR Lico RFICHNEREBRDRILTED,

10 UTDERFADEDZEISIFI986FICIETI.1%TE o cht 2021FICIF60.3% X THILTWS (WP : BEERE
TTEt. BELVYR) o BRIITRTH S,

o SRMERICHEL TLWBHNEXEITHOHTIZHZ <

EZIFRTV

e A—HEAFAITOEEA—N—NELHFELTUWI LT,
BBRRHNZ CRELTVA ERREREENIDHEVRNEREIIBNBICAFILE o7

=int. AFTE. BRER. SREtRCORE

BRED D ICK B EROHFEINERL LEREEINL

o ERNDBERBENFHBHIX FORVWEBIN BICPEREDTITHE) ICEERRZBELIL. FNEXEIDE
NERDEN TV

FIROARZTVWEEEOLEERITAD L THS5Y. 100AU EDOREEHL WVWBEEPROEELRIF20024(2325,5538 A7
ofch 20214FICIF539,496 B AMETEMLTWVWS (FHRR) -

P FNEEX—N—DIFSHABERTEETERVVEEIREEINT 2 2 eHE <, FBU EDEE X —h—IEHHEI RN
TE5H. ABRAEED L TAHRMLICHKE T 2EAIH D, BHTIEFFRULEDOX—H—DBEEHZVHDOD. FH/)h
EEENRVTECRBERICE > U ITROBEZRDICOABNBEARENELH B, 2L, SROEEEEEIIH
FAMICEML TV CEICELIREPB/TET 22w WICHE) . BROFNEEENRDTE I TEXEME
DHEICLDEBEATHHELRIAREMEINHZ LD NS, HENBRERITFTEE L RGBTV S,

1 1
BIER SR EEDHR
(BBA) 20045 20055
TLRE 576,174 588,447
TSRFyOR 619,313 642,056
SEERY 53,738 55,609
AL HRME 107,483 121,271
. i
ij“i A7 49,565 51,387
ZOthDEEE
HG - HES 241,738 238,399
a5t 1,648,011 1,697,169
(%) 20045 20055
TLRE 35.0% 34.7%
TSRFvoR 37.6% 37.8%
it cut) 3.3% 3.3%
AL HANE 6.5% 7.1%
R e
il*i A3 3.0% 3.0%
ZDthD&EE 0 9
G - (RS 14.7% 14.0%
(BHMA) 20145 20154
TLRE 474,327 509,354
TSRFyOR 401,828 442,340
il 48,765 50,748
A1 HRME 101,268 120,809
. i
i"‘& A7 42,942 41,510
ZOfthDEEE
% - HES 208,377 232,954
A5t 1,277,507 1,397,715
(%) 20145 20155
TLRE 37.1% 36.4%
TSRFvoR 31.5% 31.6%
ittt 3.8% 3.6%
AL HANE 7.9% 8.6%
R e
il*i AZA 3.4% 3.0%
1) =]
ZofoERE 16.3% 16.7%

BoM - ARG

20065F
619,299
653,393
53,719
128,588

52,165

254,173

1,761,337
20065F

35.2%

37.1%

3.0%

7.3%

3.0%

14.4%

20165
498,979
463,865

48,009
118,793

43,315

241,110

1,414,071
20165

35.3%

32.8%

3.4%

8.4%

3.1%

17.1%

HFR L RAERE TR BET Y AKX D SRR

20074
588,478
618,234

57,290
117,965

48,456

259,353

1,689,776
20074

34.8%

36.6%

3.4%

7.0%

2.9%

15.3%

20174
510,997
460,638

47,179
117,401

45,396

275,292

1,456,903
20174

35.1%

31.6%

3.2%

8.1%

3.1%

18.9%

20085
579,971
589,661

63,150
114,527

48,556

253,893

1,649,758
20084

35.2%

35.7%

3.8%

6.9%

2.9%

15.4%

20185
513,059
432,699

51,012
123,174

44,242

277,164

1,441,350
20185

35.6%

30.0%

3.5%

8.5%

3.1%

19.2%

20095
416,934
420,827

38,134
71,960

38,287

179,825

1,165,967
20095

35.8%

36.1%

3.3%

6.2%

3.3%

15.4%

20195
510,924
410,829

49,266
111,907

44,103

255,457

1,382,486
20195

37.0%

29.7%

3.6%

8.1%

3.2%

18.5%

20105
357,865
371,680

42,907
70,962

34,435

184,881

1,062,730
20105

33.7%

35.0%

4.0%

6.7%

3.2%

17.4%

20205
463,990
382,899

53,955
95,195

36,998

200,483

1,233,520
20205

37.6%

31.0%

4.4%

7.7%

3.0%

16.3%

20114
358,677
375,053

46,245
80,947

40,196

207,565

1,108,683
20114

32.4%

33.8%

4.2%

7.3%

3.6%

18.7%

20215
425,409
377,629

56,489
102,978

40,308

228,390

1,231,203
20214

34.6%

30.7%

4.6%

8.4%

3.3%

18.6%

20124
418,756
374,748

50,174
95,078

41,510

206,879

1,187,145
20124

35.3%

31.6%

4.2%

8.0%

3.5%

17.4%

20225
436,749
403,150

55,952
104,472

38,847

238,288

1,277,458
20224

34.2%

31.6%

4.4%

8.2%

3.0%

18.7%

20135
473,316
374,211

47,212
97,872

38,745

197,127

1,228,483
20134

38.5%

30.5%

3.8%

8.0%

3.2%

16.0%

RERSEEEETIZ. AHOTHUITH B FL A8, 2004FD576,1T4AEAH (2EFICHHBEIE35.0%) 15
20224F1213436,7498 A (F34.2%) 1B L1z H5—D DX HESITH B TSI F v o EIL. 20045 D619,3138
A (F37.6%) H520224(1C13403,1508 A ([F31.6%) ICED Lice £REFEREORDVOER Y L Tld. ORGEH

.Y Shared
-0 Research

INVFIE
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ROBABGEOMANBERBEERDO FL Y RICEDBRTSAF Vv INTEETERTSAF Vv IERTEARL I LOFNE
HOERENRIBIEOREEZARERIILILRBRENEI SN S,

JO—NIL&Bthis

HRAOEHLEES
(10f%M) hE KE [=F: 3 2E o Z0fth ait
HREES 7,550.0 2,302.8 1,416.7 949.6 635.8 1,183.0 14,037.9

HFf : BASETES I—BThh 2HEROEREE (SF7E) 1 LDSRIER
*20234F

HRAOSEEESIINIJKACHAINS (BF7 BASETER —BThh 23X EEEEX (SHTE) 1 .
ISTMA Statistical Book 2023) . REHKIT.6IKATERADEER L A>THED . KEK2.3JKAH2MI. BAHL1.4IKH
—C3T1LL<‘.’_@’)'CL\5O

HRADERTIZRIEDHR
(JEM) 20174 20185 20195 20205 20214 20224 20234 2024%E 20255FE 20265FE
SRS 11.9 12.7 12.9 12,5 13.5 14.0 14.6 15.1 15.6 16.0

PR EHEERL & O SRALIERL
2024 F LA SFIREHEST

017FOHRSEHHRRITLILIIAL 5. HRADEETIHZIILENICHR L. 2026F(CI316.0JKHXTHART S L
ZEISRAT (FHAEOFTIMREII%) . AFOHB L LT, PE - RET7STORKRENTH T, BEIEE
L KN - BUNIZ2020FICHE OO T VA L ARBRRIEEOHZE TEEBENAED L. EEIH A>TV R EELH S,

JO—-NLox7

EHHEE D SRRSO AHISRRIZHKI600,00085M. RS T 71dK6%T2MUTHS (AHERLD) » BAIC
H1F732 T 7IdH18% T2, FEICHITZ S T 7IEHHI0%TIUUTH S (FA) o I T7IFBEIVFERAEELR6%HIET
BIEVLOHEBZ LTV B LRI TWS, FHAEHNL TV EEEBROFEIRICEVTIE. RSmby o7
OHREHI I IV I —TAK4t (BREPRM 9962) ZIFIFFEHBLIRFTEL TES T BENCEHLADRETHRIER
DEEZEBLTVIREEERIVARWVD, FFERICEVWTERMOETESZEMFG THZHEE - FETHY F> 7%
FoTW3 LRMIFEZEZXTWVS (FEmRITZEST LIHRFD B W DIERL S = 7 OHEEITFATEE) o

EROR Y FEXRTISRIE

(JEF) 20154 20205 20255 20355 CAGR
EROR Y hEETIZRE 1.60 2.85 5.26 9.71 8.5%
S 5EENH 1.00 1.26 1.58 2.73 5.3%

WA EIRRAREAF I RILF — - EERMTES RS
*CAGRIZF202051" 520355 & TD155AMR]

EUMREREAFIRILE— - EXRMEEHEERBICE S 2. BROORY FEEDIZIE. 2020F1C92.9JkME -
feh 2035FICKITIAE THRT B L FRINTVS, RAHNIRFTZRE L TV SFARBOR ERMNMER SN B EE
DEFIE. 2020F DKI1.3IEAH 52035FICIFHK2.TIEE THEART 5  EHRAETN TV S,

HADEFELHES BHREMIXIJIL—TAt (REIPRM 9962) )

MASHIXZITIN-TFE UTFIRXZTIN—T) 3. BHEBEALCIL AR - 75X F v /2B BmzRET S
RMmEZE (2025F38HICHIT 35T EELEE21.5%) « FARRM - HEEZR5T I BFAER (F33.8%) . ftittHiEhE
L7:E#Bdm - TE - AmZziRFT I 2mBEE (VONAEE, [44.7%) zEBRAL TW3, 2025838 8D L513401,987
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BAM. EXMNZIZ46,4808AMK oo ERMMMBEIERT. FARR. MHREZEIDR S RBERICEREZIK
LT&E o Ak, JO-NILERZIToTED. 727 KN BMZzhoe LIERKEIC, ERILS. BX
o — EERRO3RtY FTEH L. BARGEHR22H0F. BRFTHR65HF. MRS 200FZzRET 3. 2
Z3Q (Quality : mm&) . C (Cost :fEOX L) T (Time : FERIEWMED) E7/L1 & TERNOZELETWE28. ¥
HAESFE(I399% MU £ Z3/IFTUL B,

P 2025F3BHHD SRR EXDTELEIF86,451HAATI O—NILERBRAX—HA—Thy I 27 THS (E1tH
oz 7IEN10%58) » SEMETIEIZIFEERR (H2O00m) LHAMRFTL TULWARWESD., {ZERR TRt 3R
ELTVED FFERTIREHEBEELTLWAWL, FIRXFyvISBERTIEIIOIZEY. X FI—Tva,
N=Ta>dOvoty b, T=NEVARCZREL. TLRASEBRTIFINYF. REVAA AARE AR
ATV TR EEBELTWVWS, Bm%x MZEL) LTHROJICBELTED., BROTEPERE—BERHSE
AT THEEARBL A > TWB, 2012FICKESESMA—H— - EXZ BN L 7= (Dayton Progress Corp.8 & U
The Anchor Danly Company®ComponentsZE <11 Td % Anchor Lamina America, Inc.)

) FEAEDOFAEE DT EEIZ135803BAMATI 7 M) —F— b X— 3V BREDEEV AT LTHERINS B
DOIZEMRZHEL TVD, BATIE. FAXAZANLEERRE LT Vv I b AT T—D) VZTTv>
3. RV PRV AEFEEL. MIBERD - FHAEBE LTEFHR T2y b 7IVFa2I—4&, HFEHA
B HTNA RPAILTHREEBELRCZEELTWS,

P FHEEDOVONAEEDF T ESIX179,732BAMHTE VY. X1 v F. #F. L. AL, Ty b F¥XE OARD
B AAYF. r—TI. bSVAL IVRIN. LYUF EERFY . /¥R BE. FERFL. X—VYol
—F—RTi5 - WEREDBRH - tHEAEERAECEEL TWS, ERBIEWX—A—E3FHEB TEARARET
H3 (SRIFTIN—TERLD) o F7O-NILTEHIFICEZE LIZECH 1 FEBELTED. 16 1 EI2EEDECH
1 rZEEBEALTWVS,

) FHEAEOBNT EEILEII55.8%TE oo BHMEL TIE. 1987TFEEE. 19885 KE. 1994F > >V HR—IL. 1995%F
FE 1997TF X2, 1999F8E. 2003F KV, 2003FHRE. 2006FE VL —> 7. 2006FEN ~F L (EEHR
)« 2009F1 ¥ R 2010F 12U PICHRMEAZES B L TER L7

P ZOMTIF. RERICAIFTIEBENAIREZITV. 72227 b Z2BBNICEDH TWD (2024538 BHOITEERE
#10,100B84M) - ECTIX. #2514 >H4207T800% (1JKDBOVREME) ICHLREm/N) T— 3 Y DREHDA
BERmNRA T, ECH A MEHDRIEFIONAELETHS (T XIVIL—TFHPLD) o 2016FICH—EXZRIRL
cEmOREFTT—42 3D-CADT—%) 27 v 7O—RI3LEFT. IKRKBEHOH. REIALFZERIZT—EX
Fmeviyl (&, 2024F11RBICITAAFTRAFBEBDEA L (S RITIL-TERLD) . £E. BRI
KERE@DID-CADT—2 ST Z1)—" 7T TRAPID Designl ®EELT T ABETERNICTILIIL—LZHA
WERZRE - RFTESDY 7 U7 TMISUMi FRAMES] R EBIEEL TV S,

Bt DS (S RI T I —TEBRREE)

163081 174308 18381 196308 205351 21E30M 225358 235380 24E30M 25EIFM T oI

=/FY
Pl 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 1.7%
BEs [EE ik 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685 -0.2%
EERRER 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 41% 5.2%
Ealiat 69,732 69,797 76,523 76,443 72,413 66,871 75,108 79,125 79,932 86,451 2.9%
SRICREBREE  EENR 3,464 3,097 5,869 6,109 5,009 4,930 9,542 8,723 9,139 9,504 8.3%
EEARE 5.0% 4.4% 7.7% 8.0% 6.9% 7.4% 12.7% 11.0% 11.4% 11.0% 8.6%

T ¢ RHER K D SRIEIER

P BEIVFEEOFTE LEFEFEIRERIIAERDLI%. SR TIL—TH29%THD. S XAIJTIL—-TFHELRLLEPPE
HDRRETH B, RIFOFIFREXRNBHREISFEMLHN-02%. S XITIL—TH83%E 7. FHEFEFE
RIFEHED5.2%. S RITIL—TH86%TEoTco T RAITIL—FIIRHERG - ECARFTICHE L. BE - EXICRD
AR PHERBICD BV HBEXFRENTVESRIEIZE X 5.

P SEREXRICHEITZUHERTIE. BERROMERICEL TXIZEFA LI EFEMIL <. mE - MEBICHLTERBVE
DIETHB. mBBICEAL TIEAHBFEERBDIONEEIFI XIJIL—TFTHERORWVWDH 3. LA ERHEEZ
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P LTVl v Hofeh. RETHLWMEESHFEZIIELL DT> TLVERVWEDIETH D, EEETIE. S XIJ)
—3ARO7RICEHMEL. BEFEBREEHEDITHLAREWVWDS, ARIFEET I FREEZITSBEEREREXEY
BRALTWARIGEWNH D, BEZ—Xz<AWD. BEMRTIEHNIGTETRVERORDZ A CHILERELR
HTERIRBETEIHRELTHET. BHOMESETH 3,

P 2024F10A. EHIIN—T LI XITIN—TSEFREBREZNZ MG L co RHOOBBMIKMZED LIRE
mite . QERBEHICLZBEEEERORENCIZAIVIN-T00OH 207 GOBEREMIFLE IR MR,
QECEE =B U BEERBMEORAILE WS HHDMRAZHEICENT LT, BXRREZRALICZENEL
VW3 FFHRIIPIREORBLOEZER) .

TOMOEREIE. EIRNTIEFARZ bHASH GFLB) « 34 h/ GELE) « KXstF v 242 3-KRL
—>3r (GFLE) BETHB. FEmTIE. SREEOHRYU LOERPH/NEMOETHS B TUELRMCER
NERILAEDBRBOBREZITICHHD. HEICES (AT E>TVELSIBT—XbH B, EEBHRED
HEISEELLY -

FEOBREIE. BEEETIE (PERYI300549) « ERMEXNBRKR GELIF)  ERAXBEE GELS) HETH
D, RBEORKZTVHRESRIDLVWEEMIEERL TWVWS, TOMORMIFOHEEIE. 737 & Husky Injection Molding
Systems Inc (3EE33) . FHFLung Kee Bermuda Holdings Ltd (F# 255) . K- *YHASCO Hasenclever GmbH + Co
KG GELIR) BETH D,

S HEE FIHER C OFFELER

spg ERR HNRE SSRANN SSEAL
= :
&% ESI—F  REE L nE
L ) %) %)
2025;253% 401,987 46,480 11.6% 10.5% 83.2%
Htans . - . o
ASHS FpRM 2024638 FAYSIENS (BEROA) DXA—H—BE. FARSCSLRNAORERLE
Z;;;; 9962 g 67649 38365 104% 86%  B33% a5 SMmEMAEEDS LB A0 SHAIZ0%EE.
202:;;&3% 373,151 46,615 12.5% M1.7% 82.3%
2021?3% 16,595 488 2.9% 2.1% 81.0%
BLH12 FIPRM 202438 BEASEMAVEAC DTS, TE, SROMSHESETS. SUUSNELS
Bttt 6167 g 6678 809 49 3% TO0% - p B 25 %IRE.
2023;;3E 17,179 1,150 6.7% 6.5% 77.7%
2021’?5)3 91,101 5,656 6.2% 12.4% 42.3%
SHAMK RAPRM 2024858 oot 4ia 4 oure  a0gy BUECRE, BEEEHELLICAVSNETSIT y S MBESREOWE
Xax 7888 1 : : 4% 4% % 175, LMW LB &5 HIBIE20%RE,
202';?5)% 81,113 3484  4.3% 87%  38.9%
2021'?3% 53,479 8,880 16.6% 13.6% 73.8%
TOWAB HEEPRM 2024438 LSRRI E— L LU REA USRS RB O - R
xadt 6315 1 0471 8861 17.2% 122% - 865% 5 o mmphies bEic s BRI IZ20%ETRE.
2023§3H 53,822 10,037  18.6% 167%  64.3%
2021}?3% 40,822 1,685 4.1% 4.3% 66.7%
/;%\/ig:ﬁ:gf ﬁgfg;D 20243?35 38,344 1,240 3.2% -3.1% 63.1%
2021‘?3)@ 42799 2436  57% 79%  624%

HIFT SR ER K D SRITIFRL

SREEMT4 DB EIFHTHERFIZEIRIT%ICT L T BE1iF4.4% &R RELV . FROEIX 11441 H19.7%ICxF L
T, BE#H3.0%TH B, EHOFIBEEAMBEVIERE LTIE. 202438 ICAMISREGEZIT oI & Mt
AZTIN—TDFAEHE. TOWADFEFRHEREC TS XF v I/ RERBEXELCARROSVEEEEMNDEE T T
EAREVIDHTH B,

ERUSND EIZEET. FEBICADZEGIINTVEDD (20%FKiE) « SRS VEREBRIEZITORHIETELET
HB
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MARH=H/N1Tv o (RIEPRM6966) . L RT#MH A1t (RFEPRM 7246) . BRIWM%KA St (RIE
PRM 5482) . 2V EtkA &4t (RIEPRM 6266) . HXattT /€L (GRIAPRM 6928) « #A&t=71 (R
SEPRM 7988) . I &ttJ-MAX (BREESTD 3422) . RAH RIS v ELEH S+t (BREEPRM 6262) . UX L
¥Nett (RIEEPRM 7769) 7 &,

SEMREXEE. HZFXRICIERLVRFBEPEVEMNZE I 2MIKMEORREZLEL TEEHBAREL G-
TWaH, V& - VREOHEETH NIV OKME L RiES X HNSRELTET. SARBERE< RV (Z0®
FNEHOBEEENZ) o TS5 LIED EHHIBEERRICOVTIZ. BEOZ—XICGLURBBARECY Y T 723,
MER DRI IE78 & DBEEFEE DR L2 RS I1ED . RERMDERICHEEAYICED HHA THRENDREICED TV
%o FEMICDOVTIE, BELOMETHEIVWAREZI A ZICHBTES . KEEED RS C e A BT OBAIMIC
BoTW3, EHIFEVEMNICE I Shic—RUBEQLEERG C BRZAROEXAFFZ L DRI TS LT, fthit
EDT5RBENMEZR>TWVS,

THRERICEAL TIE. RERI Y —ICLFRABEPEEX - —ICLBARNES 3 eh DB, BICEROF/NE
BEA-H—RBRENICAFENRD L TED . REOBEBZHIT37-OICEEBmORNR L ZRET 31 MEX B8
MICHoTco Tef2l BRNICERARE SRR TR A IDPARTCERD, BaOREIEREOVIDEIOILYE
NRETZOIFNENTH D, —ESRBRORELZToTH. FROSHOUAFENR-TEHE. BmOREL
ZRDOPHB I EHEL. HEODBANEEHICBI TVEIDIITRBVWEDIETH B, . FHDEATH SN
MIIERRENZVODIC. EREBRICEDZRBHNDLBVDOT, REMELICKL. REMELcE LTHRtERE T
SUUMELTEBATRT—IADZVRE, TRAIIBABEINBZVI EAZL,

R# & (Strengths)

%  DRFERAMTE C M - BRIRICZ X SNIREBMIEN - EEGH CBEEEERERN-RICELDI/O-N
LV ERMTISE TRy 7oz 7O ZHIILTWS I L

SRRPTFIFLRKRERICEDETERINZ ). INRTEBOH A X - BERZFH->THO., BEHGLLITTeiE%E
FTREIES LR TERY BEHRTIEINZ—2 (R « HAX TE MEREDRIELBVEWSRANSCE
EN3B) o TDH. BENELTHRERRZENIIIAZALELS ELTHRERMPICMITERL, HZVIEETIX
MM B DIRBEIENGBRB EVWSIKRANMREET 570, BREICIIREHEITEHI=Z—INEENS,

FEImIES A VEEZITTORBEEROEV., KfTENEENSAF I SHMEICHE>T0.01m*°0.001mmE L\ > 7o BUD
WL TZITSUED DB, TDIc®H. Z ORRKIME & TIFHM. AEMSES JUREHRSNMBEC B SD Bt
CRMRDOBEETHREMNE (R ORMERK2,800%) CH - &iE (AW - RieaH2Ta) 2RI HEEIEL
BVESRHIITBHEL TWB, Ffow RAHIZERICI0AF. BAAOAFRORFENRZEEL. 7 O—- /NI TEEOR M
DZ—XICEHEN WIS T PBEEEHDOEXRZEMAL TVS, EXABRBEEORMNNLGREZHIHL. €DRE
ICHLT BRbBELERM. HXETAX (KES. RS, BE. RELE. ME. NTAY) . b—&IILIAR+REZ
RETZHEDNHD. EXABOREICEAT 2 RIMHGHHEKEDZ L,

E5IC. BFRMADEICEVWTDH., JIL—TORMACAKFEEMRA—H— L LTOEFRNZEN L. RMRAAMD
BEZ1T>TE o RERBBARLLEBRL THBAKMEPEROEML ANIIGHEBRZVWKETTEHELELTWVWS GFHIHE
NEKE) o TBBHMEDIXAI VN —TRECICK 2FERBRTICHLLTED . ZOMOIHICHRTL L ERET
FEImOBESBEERZEAL TV ARHIEVEV, FEImOBRFSFHEERZEL. BECEREREZERISZ L
TREHBORZICOBRITELVSI VT I-NROH B, AT EIRHHE TEANSIUORS S 3 > Z2RILTVS
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M ZOERICH B REBORERME CHEIN - RIBEICKZ SNIRERBBENIRM e O—/NILICERLCBEEEEE
EXRNRMEIZEHDEATH S ESRETIFEZ B,

EFRINEAOFIMEE. ERABICETOSEPCFHMOESREBRICET 2RXIHE. TOMDUREANDE
BEEZITSNVFTAT IR EDBEREE

EtISERBRAOBMRBEZ R HALEBE L. BERMME. XFXILT7y THHE. EXRBLUEDDODAMBRE - KRS
BREZTOIANMBERERTH BNV FTATI—2RIL. BSEZHNIFRORTSUHELBH HEEE WS
THEREZBRL TS, TNICEKD. AHDOAT7EMTHIHELGREEMMIMAZEBI TRIFRIN TV S, i B
ENBRZEIIHI> TEEFOKMNGFEZESIEL. ZOFRBICK L TROBELLES (BB, EMARY) ( TFTE
FRARXZAIAX (RETE. BE. W MIAY) « P—FIIIXMBEOREZITOVENDH B, TDOH. EXEA
ELRERICIH TERROMIZ&EERT 3HEN Th. @ROHEACRAHEBORE. H XX IRNELREDEFM
ke REFICHN - RiFZEocEKRMEZBL TEIET %,

BEHTIFFARBLITI TR HEDOREICEDLEICEEHNE. mBHBFOLMBENICRELTWVWS (NVFT7HTEI-T
R L TOVSBERIFERIOUL) o £ley BAFRUBRET N -—TRHBTHERE. AVF 25 LABTHFICOWVWT
DEHREEEZTV. 2HHNBHEEDOT S v a7y THR>TVB, HICHZANTSLHETIE. EHEY. BFEARK
IS E=ZRBEL. 1FHMEZIToTHSHEICRT L WS EDEAZRMY 5 C E TRIMAM ORI DK EIFZTT

97‘::0

BMEDIRAIVIN-TREERMBREROLEDBEIEGH T LR D20%REE NS FFERBERZToTVERWVI EP. B
B P T O RIREBREDHBICEFNLTVWS e SAHLEADERERRICKL LIcHB 3R L TLAR L E SR
IFERHE L TV Do TDMMDREMLISREDNT VWRHNS < FHLADHEREZHERFL TL S RHIZRVESRHE
3B L TWVW3, FHORHTDH 2 RERMNEORFBEONCEETAICE Y 2 RERM e EFRMEAEM L. R
IS, TEDOHDREEDBHEDHITI C LD TE 3HBMHHIIEHDEATH S ESRETIFEZ X B,

FEICWERCER L, 85E - IRFEIRZIER L TE LI TRRTS THEIFTEICE VW TS THOBEEH - &~
I 7D ZRITETVWSIL

FEIE. 2000F 3D SEEDREBHERZEZZ IS, HAOESETIZE L TOMUZERIILT, JO0—/NILEREERIC
BLVTRERE. FEN’HARKOSREER L B>TWVW3 QUIIFOHRASBEEFTD S 5H40%HHE) . FE#IF
1990FICARDEERERLR Y LTIIVWERCHEICER LIRMEAZRILE (S XIJIIL—T1E2003FICHEE
H) o HPIERENRE L TOMEMIT T, EMiNDOAELEDDHICBERKRICH L ORKNEZHMETIRE L& LWl
ZBIE T, PEHD2001FICWTOICMEAL. PEERICSITZNEERAELROERRFTNATEREICHR S & EttiEHE
DEGE L R MM TRIL LTco PEBFIIHRRBICF v LI TEONIEIIA INREZRDZERDLH B, KiliH
zALL. PEBEEOFIREEZ L ORI EHAHOFEICEITIHEDFER A ST,

202583/ RE. KE. REE. EH. REGRECHFADIENR L £B. IR, [EMNRE34HFRDOIRTEH-ZHEEL.
FEERNICEE#HST#H. PEICE T3 2RMR 71U (2 7110%) OMfuzEIILTc,; PEUATIIRET S
T Ty 2010FICA Y Ry 2013FICRL—2 70 PV HAR—IL. REFLTHRIIFRI. 1Y RRIT7TERS. 2016
FICKEICRFTFERLAZRI Lo RERFTLERDT1.6%HBARII. S5 B5HEHS57.3%. €DOMOHMIHN14.3%% S
%o

RENRDBANBEIEAT C EPHFNEHOESRE A —H—D'Et. AFTE. BitEH. R[BMLRCOXEEZRT
RO TREMICHB B EZERIC. BROSEEELHITI91FD1.96JKMH 520235 (2131.34JKM & TRIBIIICAE
DPLTWB, FAIFVWERECHEICHROEZR LI C . EEBEX—N—DRTIRIAREIRERNZFERALILI L.
B TR BRI AMER 21T o TS LI BLZERIC. PEICEVWTHRIE « IRt - BEXOFXEBZHIIL. I’
BOLY T TDORI L 3 V=BG LT, FEZERLE T2 BAREERIIALDRA TH S LSRHETIFEX 3,
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857 (Weaknesses)

AEREMNE OERICKEL DD D, RO OR Y ~ - BENLEROEZRANENEEREAIE— FH%E
nwie

B#HHOEEICEVWTIE. DEDDED ORMEDBTEICOLDBEDINIIRZEL L. FEDOHEN - ez ELETS
BETHIODCBANRENI VX - MLREOBENRDOSNZBDBEZXZATVS, TDORDE-TIENYFT
AT I—RBEDKMBMICHZEDNTTVBD AN SHRLLEKMEICER Y 3ICISFRUOKENIUELBD (5F
REOERIVBEDIY) . TARBIZERLIO~20REZERET 2D EHIZEMGICS . HAICHBITZEER
DFODSIRAZEPTDIRHEL V. EERBICEIDABRIDBE—ERREL. REEHII2018F3FHD4,298A
MSRMEMICH S (2025F38HA3,463N) - FMADFRAHEL <. BRICEENHDD. BREEICLZRDZH/N—
TETEMEBDRED L TVWS C CIREHDOERRFAIE PO BIEHD—D L SRHMTIZFE X %,

Fic. TEPIEMBOESICK DIHICHEOEMIMAES L TE D R TIIRRKRMEDAFIC KL S TR
ZEERL TSNS, BHICBIZ2RFAOHEM - RBOEFBIFENIKXEDZ L THS HICYIHIER) . 2E
TRICHITZOKRY b - BEILEBOERS b 5 ERIBERTWVWS (72l 2023FLUE. TETELIRICE
WT. BEift - E7MtORy b/ 1oTHEBDERZMIB L EISER) -

A TIINERNBREN AR GRERBICHE LI AV - TSR EREROBEIOEFHOFRTIT ELEMER
133.6% T\ FEHD2.7%LLERLTEV. KMEBEMICHRD DD BEMLCRHEMDERIEN TS C CIZREH
DEXEAZMESEEIXTHALBO>TUVBESRETIFEZ %

IZES R TECEREN. HeICThIE> T 7R TW3B L

SEMRHBREDIRAITIL-—TR TIEILST FZRENICEDTWVWS (2024F38HDITEEIREEH10,1008 7
M) o ECHA DAY S >H 20O TIE800%% (1IKDBOVEM) ICHLREBN I —2a Y DREDARETHD.
ECH - MERDZEERIFIOWU LB >TWS, JO—NILTEMIFICIRELZECH 1 FZHEBELTHD. 161EI12F
FBOECH A +ZRBEAL TWS, . BROFHTT—4X BD-CADT—4) 27 v 7O—RT37IFT. BIREBELHD.
REIHHEZXRET ST —EX Tmeviy) BEBALTE D, 2024F118IC1TAA X TRAFAEBRDIEA L 1o

E+1I35E D EIFD60%IEEZ D BFHIMEHEERZRBILENDHD . 40%EEZ SO BRERMDTIEIFECH 1 b
BHEORINTOWNBEBE LD NS, T EIFICHAOBECT 1 ML B3RFLERIIIONIEELEZISND, £, 7T
D EIFD¥5n5a% SO 3PETIFECILH EN. ECH 1 MERDRIRIZTE20%EE KLV, ECH 1 b DIEEEE TIIFE
MIRFEP N — FREDECH 1 b THADIREMKEEIF2023FIBICHZ T TERINTULED o GAFISHKEER{LZ
BLTVBRISER) o Flew FEIICEITFBZECH A FOUZa—TILIEINH 5 TH B,

fy Tz 7DOIRIIIN—TORBBEREE DT LHIF2025F388AIC86,451 B A L FEHDFE LB D2fEA VLRI &
THIHARLTWVWBRD, BERGOREICIEIERE S RZJIL—TTEN L @RIZERDIFS DR PRWMERDH B LD
CETHB. £DIc®h. SR TIIN—TOFRBITEEREICEMITISNICECH 1 FOBRICK D HEEE - B/
I—>avE- - JO0-NIEBRAGBETRMIBAIAEEZDITON. P 7ZMONTCEANH D ESRUETIFER B, &
foo TK. Al - AREATCBEMEEMOERICED. ADFZEN T EBEDOBRECHEERIERNTRRICHE SN IEH
%o TOESBIRICBEVT, BRERRBOECIRFTENMER L TULIHE, FROBRLIIMH SN2 ETEEMN BB ESRHMT
I3EZX %o

BREFZCUBMITTVWAFASEICEVLWT., RENLETHENTWRZ

E+LIE1996 F ICFAREDIRER Rz G T HTEISZER L. FARRICEDH L. £0%. BEATRMRHEFIT
BHLAIEH 5. AHDEAZEEIE ZEE (FABREDORNEMMER) ICHHET 5 Z & ZRMTL. 2011F(ICFARTEDIR
HEHRBRIFHRLI, 2L REORMED a VICSVLWTRIGEESIISEBELIISHIFEMEL TV HFCH
BTL. FATRIODBHE Y L TFAER DT LR %2025F3ARD#I3,000B85MN 52035F3AH#A1C20,0008 5 & THIL
Y rEFE LT,

REDIAITIN—TRAMEAL TS AFv Y « TLASBBaHN S EXZRHIGL. FAREORERGASTEERL T
FfcCE T, 2025F3AHADTE LR TFAERIZ135,803B A E TRIEZILA LTco FARETISFARX A1 = 71)LIRZERR G
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PAIEBRD « SHREBBTEELEMRT ATy TZRORKITHED . FARGTEMRITDID-CADT—2 5175 )—-Y T+
DRMBBLEHIT S,

FEHOREDFATEDFT LRITEEDOHWEELD. FATBERIIAFRAEYENL. £EMRAL. AMEESELED=
—XICEDHEL. SBHBMBNALANRAZTN TV S, FABEDIZAUSHSBHICHE L Z LT, MAPKEL
AIX L TELFABEE CTRMDFELEIIHBUMATE 2, AtteRLCHAEZFORENTLEZMHIEL TS FAEH DK
EHBTHENCCIXAHDIEATH D ESRETIEEZZ S (FOoRHD. 5% BRI XIJTIL—THEALTL
BRUFMSIRERICEVWTS 77y TERBZ S LTW3S) o
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AAF5 AR

Bt REE

ERHEE 165E38H1 174388 18F38HA 19538H 204381 21F38H 224384 23%F3AMA 24538 254381
(BHA) i = i e 2 et i i e 2 i =
bl = 36,756 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822
YoY 6.9% -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5%
7o LR 26,578 26,457 29,367 29,464 26,161 23,375 27,914 31,169 28,261 30,011
YoY 6.2% -0.5% 11.0% 0.3% -11.2% -10.6% 19.4% 1.7% -9.3% 6.2%
RAfisR 72.3% 72.2% 71.6% 72.0% 74.0% 72.0% 70.9% 72.8% 73.7% 73.5%
5o AT 10,178 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082 10,810
YoY 8.7% 0.1% 14.4% -1.6% -19.9% 1.1% 26.0% 1.6% -13.3% 7.2%
bpllat ot == 27.7% 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% 26.5%
IR B R U—REERE 8,191 8,201 8,815 8,893 8,352 7,474 8,403 9,194 8,842 9,124
YoY 7.3% 0.1% 7.5% 0.9% 6.1% -10.5% 12.4% 9.4% -3.8% 3.2%
G LEiREELLE 22.3% 22.4% 21.5% 21.7% 23.6% 23.0% 21.4% 21.5% 23.1% 22.4%
HERNR 1,987 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685
YoY 15.2% 0.2% 42.8% -9.3% -67.6% 93.0% 88.5% -19.9% -49.1% 35.9%
EEREE 5.4% 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1%
EENNE 124 150 136 140 121 294 130 169 297 155
EENEA 444 267 248 172 243 231 164 211 116 227
BENE 1,667 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421 1,613
YoY 3.1% 12.5% 45.7% -6.8% -72.0% 135.1% 79.4% -20.4% -40.6% 13.5%
EEAEE 4.5% 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7% 4.0%
BRI 7 3 6 4 5 83 6 16 97 3
LSl S 18 47 221 901 3,337 745 166 335 1,619 125
EABIE 41 460 726 687 866 536 802 678 470 617
RS 24.8% 25.1% 28.8% 41.6% -33.1% 52.8% 28.2% 32.7%  -465.3% 41.4%
HEMREICRET 3 LRI 1,249 1,376 1,789 960 -3,486 478 2,041 1,390 577 868
YoY 5.1% 10.1% 30.0% -46.3% = s 327.2% -31.9% = s
LHERRR R 3.4% 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% - 2.1%

HFR @ RHER & D SRILIER

RHETETIE. PFESEROFTLEHAET . ARTRICH S EHEFEHOMBBERBENARET BB, el REDLS
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HEWRR 165E38H1 175E3RAMA 18538l 195438H 20538H 214E38H] 2243RAK8 23F38H 245938H8 255381

(BHA) et i b2+ b2 et i g o bt =g
HE
ReERVBES 3,236 3,280 3,771 3,580 3,390 4,092 4,816 5,213 6,031 6,495
ZWMFERUTHE 10,615 11,468 12,096 10,989 9,943 9,630 11,235 11,379 10,968 11,878
WRENE 3,721 3,787 4,426 4,664 4,229 3,965 4,791 5,041 4,320 4,764
BEREEE 251 297 - - - - - - - -
ZDfth 217 409 606 407 208 429 485 485 614 447
SEEEES -164 -92 -57 -79 -68 -55 -48 -40 -33 -68
REBBEESE 17,876 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903 23,518
EYRUEERY 1,942 2,075 1,979 2,302 1,729 1,521 1,765 1,771 1,598 1,566
MR R EMRE 4,457 5,320 5,624 5,891 3,835 3,254 3,607 3,893 3,869 4,228
TIEA. BERViER 361 393 531 562 509 410 433 459 440 478
+ith 825 821 825 822 777 775 779 830 741 749
EERIRENE 110 54 976 385 231 61 168 161 42 35
ZOft 2 6 4 10 54 173 261 200 155 200
BREEEESS 7,697 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848 7,259
DNA 602 482 437 342 - - - 467 417 368
ZDfth 720 761 721 659 345 175 178 229 200 244
EREERESH 1,322 1,243 1,158 1,002 345 175 178 695 618 612
BERSEE 192 196 410 391 116 111 119 202 123 130
ZDfth 251 194 212 231 189 161 185 166 155 1,449
RETOMDOBREST 443 390 621 622 305 272 304 368 278 1,579
EEEEST 9,462 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745 9,451
BESH 27,338 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649 32,970
aff
TIFHERUE#S 3,860 4,288 3,625 2,914 2,640 2,343 2,739 2,667 2,628 2,990
BFEORET 972 1,235 1,020 955 1,078 999 919 600
EHRERITFAE 3,551 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351 1,823
RINEABIE 210 232 220 204 249 271 384 397 213 318
ZDfth 2,385 2,381 3,593 2,382 1,954 2,291 2,897 2,698 2,192 2,618
RBAESH 10,451 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605 8,668
RFEFIFAR 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278
RIAEAS 1,794 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278
BRERMICHRIBE 859 909 966 979 1,080 1,084 1,145 1,244 825 619
Z 0t 234 181 522 476 449 476 413 303 266 365
EEaE&EH 2,887 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,293 2,262
BESE 13,338 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899 10,931
wEE
BERE 2,898 2,898 2,898 2,898 2,898 2,898 2,945 3,406 3,406 4,040
BARIRE 2,627 2,627 2,627 2,627 2,631 2,591 2,512 2,968 2,968 3,601
AR RE 7,062 8,156 9,655 10,167 6,539 7,017 9,058 10,102 8,961 9,360
HE#R - -83 -83 -192 -155 -150 -136 -95 -76 -53
Z Db BIEFISZREHER 1,402 569 1,052 186 -210 44 1,886 2,627 3,451 5,054
ETHIME - 4 18 38 33 27 26 21 14 5
AR 1 6 8 9 10 10 17 24 24 27
WEEAS 13,999 14,176 16,175 15,734 11,747 12,436 16,307 19,053 18,750 22,038
BHEER 10,476 10,968 11,924 11,503 10,512 10,297 12,209 12,753 11,741 13,052
BRFRERS 5,345 6,807 5,882 6,668 6,076 4,576 3,394 2,715 3,553 3,101
Iy b -Frya -2,109 -3,527 2,111 -3,089 -2,686 -484 1,423 2,498 2,478 3,394
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E55|42nERE EED)
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RHEEER (13D
o LEEDIEAEE (-Id1Ehn)
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165E35 1
et
3,187
1,656
1,433

89

11
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18
34
92
338
463
109
46
441
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-1,159

-1,001
15
-126
-47
2,028
-1,902
-922
1,522
-1,127
-1,032
2,676
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89
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-10
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11
-306
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492
-459
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3,185
1,650
1,730

78
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76
25
15
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133
113
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-444
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-393
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