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T EREEEIROHR

ERHEE 174E38HA 184E3FH 1943RHA 20%38H1 21938H1 22438 23F38H] 24F3AHA 254381 26538H 274388
(BRA) i = R i i R i bt g EE  EERT
Ftks 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 42,100 45,500
YoY -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5% 3.1% 8.1%

5o bHsFE 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082 10,810 11,315
YoY 0.1% 14.4% -1.6% -19.9% -1.1% 26.0% 1.6% -13.3% 7.2% 4.7%
pll= LYilEsES 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% 26.5% 26.9%

EEANG 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685 2,031 2,400
YoY 0.2% 42.8% 9.3% -67.6% 93.0% 88.5% -19.9% -49.1% 35.9% 20.5% 18.2%
EEARER 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1% 4.8% 5.3%

BEns 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421 1,613 2,201 2,400
YoY 12.5% 45.7% -6.8% -72.0% 135.1% 79.4% -20.4% -40.6% 13.5% 36.5% 9.0%
REAEE 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7% 4.0% 5.2% 5.3%

ELEIEES 1,376 1,789 960 -3,486 478 2,041 1,390 -577 868 851 1,200
YoY 10.1% 30.0% -46.3% - - 327.2% -31.9% - - -2.0% 41.0%
ELGulEas 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% - 2.1% 2.0% 2.6%

—HLHEDTF—4&

HRRITEMRE (T 22,122 22,122 22,122 22,122 22,122 22,332 24,622 24,622 27,622 27,622
SEEDHRAE (FiR) 100 200 380 313 303 276 191 157 110 86

EPS (M) 62.5 81.6 43.9 -160.0 21.9 93.4 60.6 -23.6 33.7 30.9 43.6

EPS (ErEtiE®R) (M) 62.4 81.4 437 - 21.8 84.4 60.2 - 33.6 30.9

DPS (M) 13.0 16.8 16.8 2.0 2.0 13.0 195 19.4 19.6 19.6 20.1

BPS (M) 646 737 721 537 568 737 778 765 800 838

HEHBR (BAM)

R - Ee - BMEES 3,280 3,771 3,580 3,390 4,092 4,816 5,213 6,031 6,495 6,641

RBEESH 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903 23,518 24,745
BREEERE 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848 7,259 7,610
B EEEE 1,243 1,158 1,002 345 175 178 695 618 612 296
REZOMDOERE 390 621 622 305 272 304 368 278 1,579 1,647

EE&ESE 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745 9,451 9,554

BESH 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649 32,970 34,300
EHRETIFAaM 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351 1,823 2,651

RBAESH 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605 8,668 9,533
REIFEFIFAME 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278 432

EFacli-Eay 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,293 2,262 1,686

afFasH 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899 10,931 11,220
BEEA 14,167 16,149 15,687 11,704 12,399 16,265 19,008 18,712 22,006 23,074

MEESE 14,176 16,175 15,734 11,747 12,436 16,307 19,053 18,750 22,038 23,079

BHFEME (EHERUERS) 6,807 5,882 6,668 6,076 4,576 3,394 2,715 3,553 3,101 3,083

Fvryla70-HEE (HHEA)

BEFHICLZFryaTO0— 1,785 3,394 3,185 2,490 2,943 2,941 2,560 1,276 2,271 1,865

BRETECLZFryaTO— -2,770 -2,336 -3,253 -1,789 -670 -1,100 -1,547 -680 -2,415 -1,276

MIESICLZFryiaT0O— 1,200 -739 74 772 -1,685 -1,601 -756 2 181 -696

MBEE (BRMA. %. E)

B EAMF2EE (ROE) 9.8% 11.8% 6.0% -25.5% 4.0% 14.2% 7.9% -3.1% 4.3% 3.8%
ELculEass 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% - 2.1% 2.0%

BMILAL YD 2.0 2.0 2.0 2.1 2.1 1.9 17 1.6 15 15
B 1.3 13 1.3 1.2 1.3 15 1.4 13 1.3 1.3

PR ¢ SHERNCED ESRILERL
ROBIENEHER E SRBBIZEDHBD. MREAAICKDELTABETH S CICEE
LA R ISR EICRE I B LR
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I A FRIEGHR

HigRSE E SRS 1753R8)  18%E3AfA  19438H1 20438  2143RH)  2243RA#8 23438 24438  2593AH  26%3AM
(BHA) pe 2 et i L et = g EHE bt b
Fts 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 42,100
YoY -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5% 3.1%
SES 15,904 17,154 16,777 14,566 12,338 14,020 14,104 12,438 11,613 11,016
YoY 1.7% 7.9% 2.2% -13.2% -15.3% 13.6% 0.6% -11.8% -6.6% 5.1%

e LmmEmitt 43.4% 41.8% 41.0% 41.2% 38.0% 35.6% 33.0% 32.4% 28.4% 26.2%
hE 17,428 20,103 19,899 16,837 16,889 20,956 23,451 20,443 23,383 24,903
YoY 2.1% 15.3% -1.0% -15.4% 0.3% 24.1% 11.9% -12.8% 14.4% 6.5%

b AR=Y 15754 47.6% 49.0% 48.6% 47.6% 52.0% 53.2% 54.8% 53.3% 57.3% 59.2%
ZOft 3,317 3,769 4,259 3,946 3,235 4,382 5,244 5,462 5,824 6,180
YoY 0.2% 13.6% 13.0% -7.3% -18.0% 35.5% 19.7% 4.2% 6.6% 6.1%

s LEmERitt 9.1% 9.2% 10.4% 11.2% 10.0% 11.1% 12.3% 14.2% 14.3% 14.7%
SERETIT 1,535 1,376 1,740 1,966 1,901 1,951 2,041

YoY s -10.4% 26.5% 13.0% -3.3% 2.6% 4.6%

Pt =1: 12414 4.3% 4.2% 4.4% 4.6% 5.0% 4.8% 4.8%

S5 B RCKA 2,410 1,858 2,641 3,277 3,561 3,873 4,139

YoY - -22.9% 42.1% 24.1% 8.7% 8.8% 6.9%

bl =1: 12444 6.8% 5.7% 6.7% 7.7% 9.3% 9.5% 9.8%
FERIST LR 1753R8) 1843Rl 19438H1 20438  2143RH]  2243RAH8  2343AH] 24438  2593AH)  26%3AM
(BHA) g et i L et i g bt i i
b= 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 42,100
YoY 0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5% 3.1%
BENERE 16,780 18,370 17,877 15,370 13,682 16,442 18,082 16,537 17,194 17,784
YoY -1.6% 9.5% 2.7% -14.0% -11.0% 20.2% 10.0% -8.5% 4.0% 3.4%
FeLEmERitt 45.8% 44.8% 43.7% 43.5% 42.1% 41.8% 42.2% 43.1% 42.1% 42.2%
EFER - PR 7,000 7,880 7,558 6,113 6,315 8,043 7,866 6,930 6,990 7,199
YoY 6.9% 12.6% -4.1% -19.1% 3.3% 27.4% 2.2% -11.9% 0.9% 3.0%
EAa=Y 15754 19.1% 19.2% 18.5% 17.3% 19.5% 20.4% 18.4% 18.1% 17.1% 17.1%
RE - FEEEREE 4,480 4,780 4,837 4,298 3,888 4,192 4,312 3,647 3,836 3,897
YoY -6.7% 6.7% 1.2% -11.1% -9.5% 7.8% 2.9% -15.4% 5.2% 1.6%

s LEiEat 12.2% 11.7% 11.8% 12.2% 12.0% 10.7% 10.1% 9.5% 9.4% 9.3%
ZDfth 8,400 9,940 10,662 9,566 8,574 10,679 12,538 11,229 12,800 13,218
YoY 1.2% 18.3% 7.3% -10.3% -10.4% 24.6% 17.4% -10.4% 14.0% 3.3%
Eplst=y 10 d 22.9% 24.2% 26.0% 27.1% 26.4% 27.1% 29.3% 29.3% 31.4% 31.4%
(FATE L) 2,741 2,483 2,647 3,058 3,084
YoY - -9.4% 6.6% 15.5% 0.9%
b=t 1544 7.0% 5.8% 6.9% 7.5% 7.3%

HFT : RHERK D SRIEIER
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EREFHAR

202658HTH

N FIESARMIE. 2027TE3FAE2MFHRABEE SOCBROFRETE. EHFERDEEICEAL TRERLT.
(WU=RXADU>TIFZES)

2027 3R RE 2 F AR HHIRMFE TR REDIZIE

FtE 1 23,0008/AM (FiEIF481322,1008HM)

EEAE 126068 (FL1,0708/HM)
BEFZE1,230808 (A1,0408H5M)
Btk EICIRE T 2 PREMFIZ - 6008AMA (F3408HM)

2027 3B EREHARIR TR EDIEIE

e % lFE 455008 (RIEIF481345,0008HM)
o EEFX :2,4008HH (F2,3008AMA)
o XEHK :2,4008AM8 (F2,2508HM)
o HAMKETICRET 3 LEIMFIE - 1,200680H8 (F1,1008H5M)

FIRTIEIEDIEH

HEIMFARBICOVTIE, RIEAEANFAN S AEAFRICE VW TRAEZ LA > TREINEEL DOH S C L SR
RYRFELBRSLILICMR. FECRET7 D72 LHETEBABEICEVTHEBRVEENMRL e ED 5.
REEEIUHRISEYFTEZ LB > THB L.

HE2MFHRFHEOFETRICOVTIE. BEABRICHITI2RAINEZREX. TLRSLUFEZ EHEELT.

BHROEBEFRICOVTIE. HE2MFHRHPROEETFRBELZRML TR LB L UVHEE EAEBETZDHDD.
HTHICOVWTIEHREREZ K ZMBRN ) R IVDEED. 1 VBEROEICHES HREES LURBRETEADE
EHBRIINZ . FERBOEPCH ARG L EERICETETOREARDIEE > TLIRADFELTVR Zeh
5, BERVRVE—FERERDIAATWS, O HTHOEERBELICOVLWTXEERFIREZEBEL TV,

e FAEDIEIE
o 1HRE7/-DFEMEEHEE  20.10M (FilEF48 : 20.00M)
HFRICOVWT, FAHDEHAEH NEFBEHMM3I0%U L. D O%REEAREZZE (DOE) 3% L1 ICBID. EFEFE

FRDOEEICED ., HE2MF AR Y FAZ 1%L 70 10.05M (FIEIFAE : 10.00M). BHRELFEZ 1%KL
10.05M ([ : 10.00) IICEIEL. FRREHEIF1#KHT=-020.10 (FiHALL0.54M18) = RIAL,
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RiRE)m

Eiﬁ/\H¥IE H

ISR (RED) 265381 274381
(BHEA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
FEtE 10,171 20,564 31,460 42,100 10,852
YoY 5.3% 2.9% 3.9% 3.1% 6.7%
Fo AR 2,648 5,495 8,480 11,315 3,000
Yoy 4.6% 4.3% 6.1% 4.7% 13.3%
Fo L#FIZE SR 26.0% 26.7% 27.0% 26.9% 27.6%
IREH 2,263 4,506 6,860 9,283 2,433
Yoy 1.6% -1.5% 0.6% 1.7% 7.5%
FLRREELE 22.2% 21.9% 21.8% 22.0% 22.4%
EENR 384 989 1,619 2,031 566
YoY 26.7% 42.9% 38.1% 20.5% 47.4%
EENRER 3.8% 4.8% 5.1% 4.8% 5.2%
BRI 338 1,035 1,790 2,201 572
YoY -5.6% 70.8% 49.9% 36.5% 69.2%
BRI 3.3% 5.0% 5.7% 5.2% 5.3%
B3 GILEEY 145 559 635 851 375
YoY 1.4% 163.7% 1.8% -2.0% 158.6%
B - GIEEaEs 1.4% 2.7% 2.0% 2.0% 3.5%
M EASRH (3hA) 265381 2743841
(BHEA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Fkm 10,171 10,393 10,896 10,640 10,852
Yoy 5.3% 0.6% 5.9% 0.9% 6.7%
PaliatvilE Y 2,648 2,847 2,985 2,835 3,000
YoY 4.6% 4.0% 9.5% 0.7% 13.3%
Fo LHFIZE R 26.0% 27.4% 27.4% 26.6% 27.6%
IREH 2,263 2,243 2,354 2,423 2,433
Yoy 1.6% -4.5% 4.8% 5.3% 7.5%
FLRREELE 22.2% 21.6% 21.6% 22.8% 22.4%
EENR 384 605 630 412 566
YoY 26.7% 55.5% 31.3% -19.7% 47.4%
EEARE 3.8% 5.8% 5.8% 3.9% 5.2%
BRI 338 697 755 411 572
YoY -5.6% 181.0% 28.4% -1.9% 69.2%
BEREE 3.3% 6.7% 6.9% 3.9% 5.3%
o AR 2 145 414 76 216 375
Yoy 1.4% 500.0% -81.6% -11.5% 158.6%
B GIEEaEs 1.4% 4.0% 0.7% 2.0% 3.5%
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274384
EHE EBRRT
23.9% 45,500

8.1%

23.6% 2,400
18.2%

5.3%

23.8% 2,400
9.0%

5.3%

31.3% 1,200
41.0%

2.6%
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FER - MIHRITE LS

Mo HAZEER) - iR SR (R 26538 274E3AMA
(EHEA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
Pl 10,171 20,564 31,460 42,100 10,852
Yoy 5.3% 2.9% 3.9% 3.1% 6.7%
#1875 BEHEEEE 4,517 8,929 13,359 17,784 4,333
YoY 7.3% 5.0% 5.1% 3.4% -4.1%
BTG - FEARE 1,714 3,547 5,400 7,199 1,958
YoY 9.2% 4.0% 3.2% 3.0% 14.2%
RE - FEEEEEE 905 1,902 2,880 3,897 1,144
YoY -0.7% -2.7% -0.8% 1.6% 26.4%
Z Ot 3,034 6,185 9,820 13,218 3,415
YoY 2.3% 1.1% 4.1% 3.3% 12.6%
MigR  BA 2,656 5,332 8,213 11,016 3,004
YoY -8.9% 7.2% -4.9% 5.1% 13.1%
FE 6,054 12,236 18,626 24,903 6,177
YoY 11.9% 7.6% 7.9% 6.5% 2.0%
RE7IT 489 1,010 1,568 2,041 630
YoY 9.9% 6.3% 9.7% 4.6% 28.8%
FRAAth 970 1,985 3,051 4,139 1,038
YoY 9.0% 3.2% 3.4% 6.9% 7.0%
o HASETER - SigRISE S (3HA) 2653848 2743818
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Pty 10,171 10,393 10,896 10,640 10,852
Yoy 5.3% 0.6% 5.9% 0.9% 6.7%
¥1ER BBERE 4,517 4,412 4,430 4,425 4,333
YoY 7.3% 2.8% 5.2% -1.2% -4.1%
EFEm - FEREE 1,714 1,833 1,853 1,799 1,958
YoY 9.2% -0.4% 1.8% 2.3% 14.2%
RE - FEEEEREE 905 997 978 1,017 1,144
YoY -0.7% -4.5% 3.3% 8.9% 26.4%
Z Ot 3,034 3,151 3,635 3,398 3,415
YoY 2.3% 0.0% 9.8% 0.8% 12.6%
ignl BE 2,656 2,676 2,881 2,803 3,004
YoY -8.9% -5.4% -0.4% -5.8% 13.1%
hE 6,054 6,182 6,390 6,277 6,177
YoY 11.9% 3.7% 8.4% 2.6% 2.0%
RE7IT 489 521 558 473 630
YoY 9.9% 3.2% 16.3% -9.2% 28.8%
& Siul 970 1,015 1,066 1,088 1,038
YoY 9.0% -1.7% 3.8% 17.9% 7.0%

HiFR | RHERIK D SRAHERL

2027 3R BAE 1M HARER

o T 5 :10,852BAM (RIEREIHEALL6.7%1E)

o HEFL 5668 AM ([F147.4%18)
o EEFR I 5T2EAM ([E69.2%1H)
o HEMMEICIRE T 2 MFEERMFR : 3755AM ([F158.6%38)

7 L& EE®IZ10,852B M (FIFEREALL6.7%E) 4 o7 BARICEWVTIE. 20235F108 ORESE{LLE.
EXAFOBBEPYESICEZBEANEEOERREOREZRITTERL TULD. RROBEEICEZHROENE
LR EXRFHONRIR RS, AIFERAPZ LEZHEREG oTco —A FEICE VLTI ZF OB P RIUER
zERICBPFEBREMITOFJTLEENEDLICDDOD. AXN— b7+ VAITORBRGREEREINEHBOLRICELZELE
BINTH> Tz HE 7 D T7HIES & URCRMIR TIE. 20258128124 )L— 7%tk L7=PUNCH INDUSTRY SALES
MALAYSIA SDN. BHD.O R PEMBHN G BT A HEPRFRIEE & OBRRILICE D BIRICHB LT,

Fo LERFIES ¢ 55 EEEFIEE133,0008 0 (RIFERIEALE13.3%18) 4o, 5T LiEFIZEERIZ2T.6% o7 ([E1.6%R
1Y hER)

IREE : IREEIF2,4338 5 (RIFEREALLT.5%IE) chofc. TLERREBELRIF22.4%EHD. F0.2%KR~ > b
EF L7 BENERIZ52%EBD. F14%KRA > b EF LT, MEETIE. HHIHEHN S5 DEANEED LFPH
HEFRIC K 2 EXFHEDQBMDMELcDHDD. BATOFR EEMICK 3REMERRILGEICED DN—-LT
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P EXRFBOBESIE. KLSBMALTTELME (BMER | BADORTEM, BYER : EICHFEOBEERED
RERD) . RifEFEHL17T4EHAE (B BATOBHGBIC L 3 RiMERNE. B MEGCOFEIX FOFIEF
D). ZFERMHMA4BHMR - BIEEEBMH165BAMR (R : BA - PETORKREOMNH. B : BUIIC K 597K
EEJUVBHATOEREHABDEM) B ofo RLEEATIE. BAROZRFRANEEL. IARTOMIE THIFRE
Kigz LEID. BN B oTc, FIHETIE. HBAITED S DEANMED LR CEXFHEDOEBMFICLZ IR ME
Mt L7cb DD, BARTOFREBMICE B RBmERILBLICIDAN-L. BREE BT

BEARH FARICH I BEH

HBIMEFHICE T 2B TR (2026F8AELE) ICHT 2EHRIL. T LEREN23.9%. EXRFZEH23.6%. EEF)
#H23.8%. HEUHMEICIREY 2 HEMAIZED31.3%TH o7co FHtIE. HEIMFHRERRICHE T HE20EFH
KRS SUBBAOEETE, EHF8%Z LAEELT.

EE S

HEZFIE, HBEN) RIPKEOEBBBEROAERMEOSE D A BERICHRBRINEBEZIRADESNZDD
DO, BNEECREREDRSELZERIC. MU TERHB LI, —AT. 77 0HEBERLPHEDOL 77— IR
FUCLBEME - TXILF—OAXLOBIEED . UELROFEICL ZBENEEBOEHCTERBEDRBER EEERIC.
FATZITOVWTIRAR L L TRSEBEARRENF LV,

CDESBREOBHOTHAIE. BIZE0AFZDZ32034FEDHD IcVWEZTRIRIAE S 3> Vision60] 20255
SEICRE LT TH - ERGEKEFE] 2F—7— RICET 2EEREFEROFHENEERICNZ. RREXRCMUEMIT
BFAERDIKICEIDBAT, Ffew 2024F10BICHRE LIS RIS TN TR L DEREXBRIBICEL ST -HR
DFEEICHEIT. AREEEECYRE TOEERLZED S L EHIC. FEREY R zhii e LicaMnifiEfticED
AT,

st - XERIR LS

ERELSI33,0048H5FM FIFEFELALE13.1%E. BHRSETFRICH T 5EHER26.1%). RPEFLRIZ6,177TEHA (A
2.0%38. [E23.1%). RET7C7RLEIF6308AM (F128.8%MHE. F22.5%). Bkfttit E&IZ1,0388AM (F7.0%
. F24.1%) 7% ofc, HARIF. RIUDEIEICLZHROFEHCPERFHOIMRICE D EFHBam « FEAKREENGF
AEHD. RE - FERBEEDRRAZHIT L. PEIG. BBEREDOTENEEE<D. AX— T VAITPER
EERCEFEM « FEEDFRTH ofco RETITIE IL—27 « SUHAR—IL « 1 2 RIEFRA. X bFLHFRHAE
THoToo BKMthIE. BUNDFIRICHER LT,

BEHEIS4,3338 A (F4.1%E. BRESEFRICH T 5:EHR23.8%). EFHam - FEAEEEIX1,958BAM (H
14.2%18. [F25.1%). RE - FEKBEEILL1448750 (F26.4%1E. [F26.6%). €DOMIZ3,4158HM8 (F12.6%
. [22.9%) %ol FASEERIFSS0B LM (FIFERAIZTIIORAM) L& o7, BBEREIZ. PETOFRLEIC—
BREDHTRINE B oTco BFERm « FEMREEIL. BARTOFEFREENFHE RO, PFETORAY— 74 @EITH
R BT TBINE B oo, RE - FREHBERIZ. TZIEEVWTH o7 EHICBVWTRERTH o7 £
DtISERBEDTE EAEM L 7o

ZDfth

KRB EHEIFRFERIALL6BEAMRDIT3IEAM. RMEENEILFE2BHMEDIISEAMRE R o1, RFERETIE. #
FIEEICE > T EHfL - BEIMLREREZREL oo

2026FET7H. Ettid. EBHMMEZIRMHL TV IENLMERREAFTEMEAERAFEKEE (JAXA) HRERRZED TS
f-BEROY v FRERBERV-XH. 2026 FE7TH1IBICEEROY v FREBICTRITREZTV. EFICRIL. BEEE
Tol-eHERLT

REREOMEEICEWVWTIE. 77U X ~AETOFHBARISHIFBDBIRBAERRICKERE Lo oo SFIZIBICHEAR
BRMITOF >S54 VRBHARORAETETH S,

Shared INVFIE

=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | RIS 12


https://sharedresearch.jp/?origin=flash&projectId=6a8795930a8ea1f1e2f8402c&companyId=62e3cb3b39f7770019b5f344&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

2553818 265F3RAHA 274F3RA1A

(BBA) AR THASRAE pit G i Gl THIRAE b CES 2T TH&F BHRSTF
wL® 19,989 20,833 40,822 20,564 21,536 42,100 23,000 22,500 45,500
Yoy 4.5% 8.4% 6.5% 2.9% 3.4% 3.1% 11.8% 4.5% 8.1%
5o LRl 14,719 15,292 30,011 15,069 15,716 30,785 - - -
YoY 4.5% 7.9% 6.2% 2.4% 2.8% 2.6%
5o LisFIE 5,269 5,541 10,810 5,495 5,820 11,315
Yoy 4.6% 9.8% 7.2% 4.3% 5.0% 4.7%
Pl vl s & 26.4% 26.6% 26.5% 26.7% 27.0% 26.9%
B R U—REEE 4,576 4,548 9,124 4,506 4,777 9,283
YoY 1.4% 5.1% 3.2% -1.5% 5.0% 1.7%
T LEREELLE 22.9% 21.8% 22.4% 21.9% 22.2% 22.0% - - -
ek 692 993 1,685 989 1,042 2,031 1,260 1,140 2,400
Yoy 32.8% 38.1% 35.9% 42.9% 4.9% 20.5% 27.4% 9.4% 18.2%
[ZE =S 3.5% 4.8% 4.1% 4.8% 4.8% 4.8% 5.5% 5.1% 5.3%
EERE 606 1,007 1,613 1,035 1,166 2,201 1,230 1,170 2,400
YoY -25.0% 64.3% 13.5% 70.8% 15.8% 36.5% 18.8% 0.3% 9.0%
BEREE 3.0% 4.8% 4.0% 5.0% 5.4% 5.2% 5.3% 5.2% 5.3%
ELGE S 212 656 868 559 292 851 600 600 1,200
YoY s 75.9% - 163.7% -55.5% -2.0% 7.3% 105.5% 41.0%
HlF 2SR 1.1% 3.1% 2.1% 2.7% 1.4% 2.0% 2.6% 2.7% 2.6%

HFT : RHERK D SRIEIER

%’lg)ﬂlﬂlﬂf,ﬁﬂ%%ﬁﬂ%ﬂﬁ&U\‘iﬁﬁﬂ%fﬁﬁ%?‘fgs oS FAADIEE (2026F8A7H
./L\\

B3, HEIMFHHRERRICHE T, SR 2OFRRABEE S EHOERETE, ESFHOBEICEAL THRRL
TCo

20275 3 A2 AR TR T RBEDIZIE

e Flim:23,0008/HM (RIEIF4EI£22,1008HM)

o HEEFK:1,2608HM (F1,0708HM)

o REEFE :1,230BAM (F1,0405HM)

o HAUMEICRET ZPRMFIL : 6008HM (F3405HM)

20273 AR EHIEE T RREDELE

e FlkmE 455008 AM (RIEIFA8I£45,0008HM)

o EEFZ :2,4008HH (F2,30085AM)

o REFE :2,4008HH (F2,25087AMA)

o HaMMEICIRET S HIAMAE  1,200648 (F1,1008HM)

FETFREEDIEH

HEIMEFHRBICOVTIE. AIERAEFBELISHBAFRICEVWTEEZ LR > TREADEELDDH B Z L H 5 R
RYRFLBOILILICMR. FECRET7 O 72 LHETEBAZTRICEVLVTHOERVEENMMRL IS e BED 5.
FLBELUHRIGEAFTEZ LE > THB LT,

HE2MFHRFHEORETRICOVTIZ. BEERICHE TR INEZHEX. TLRSLUHEZ EHEIELT.

BHAOEBEFRICOWVWTIE. HF2MFHRHHROEETRBELZRML CRLEELUVMRE EABETZDHDD.
HTHIC O VW TIZHRMEZ K B BFN ) RV DEED . 1 5 VBERBOEICHES HREEL S URFERETEANDE
EHBIINZ . PERBOEPLHRER L2 ERICETEOREHRIEE > TLBIRAEMFELVTVZZeh
5. BERV IRV E—EEREBDAATVS, O, HTHOEERELICOVWTIXEELRFREZELVL TV S,
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B=

EXABOBHANTIE. TLRBMHAIIZEAME (BMER : BEZHROL LIERFEM. BOER | RMEEEE
E T OMRSE IC & 52— R BEEER) . RERIEN328ELMAE (A | BEATOBRMEFICL 3 REXRNKE, [ 7M
Hak) . ZB3EEMHI 198HMH - BEEEMMN8SSAAMR (R BF - RETOEZEEDINF, [ BADERE
FERICEITICABE. £ITIRXME) ZRAT,

P FERICOVWTIE FEPRET7V V7R EDBAEROFTLERICHSFAREOERZHNLD RAATVWH. £
CICBAEXDBIRDBDRAATL

P EffREICOVTIE. BALSOBREBICLZ3MRZBPNL D RAATVD. BERTOBREEIC K 3 RERNES
SV L TEBEOEMHERZHMDAARLIE T, BPRELD 5135 E T s

) FTLERZEKZA0BEFMAIEALTH. MRELREOEBEROEMEAZIFT 5, —A. BERFRICELWTIE, 51k
E. BEXRAGRREICAITTERIBATVLC ZEN S, BEXRABRBICELZ IR METEZRIMLUIED AL D HRELHEIL
gliE—ch-TCo

» FRISEERERICHD . BARFRTOEMEAMEIEOHIFHERET L E+ISERHL TV 5, FEOID AL PN
EQRE—-FT7yv T2 BT LARIHRRTV S,

BEREL— MI 1ART22.55M (EIER) : 22F9008%) . 1K FILAHY155.39F ([ : 152M008%) TH 3. RiEREF
E (f91,60087AM). FMEMNE (¥1,200840) FETBEDLSEEIEHR L.

st - X LES

ERFE LE®IF11,50085M (Fi#AtE4.4%18) . REFE LESIE26,7008HM (F7.2%18). RET7 P 7R LEREIF2,8008H
M (F137.2%18). BUKMh5E E&134,3008 A (F3.9%18) Z#RiAT,

BB EREE(IL18,2008 5 (F2.3%8E). EFHMm « +EHREIZ7,80085M ([F83%%E). RE - FHEMBEEIL
430055 (F10.3%18). ZOfhid14,9008HAF (F12.7%18) =RAT, FAKLESEIF3400850 (F10.2%18) =
RAT,

Y FRDELE
o 1#kH7-DERMELES  20.10M (FiEF48 : 20.00/)

REFRICOVWT, EHOESAH NEFBECHMER30%UE. D OH%REEREYZE (DOE) 3% L1 ICRID. EFEREE
FRDEBIEICED. HE2MFHAIAKRE Y FEZ 14K 720 10.05M (FIEIFAE : 10.00M). BHREHFEZIKELD
10.05F (& : 10.00M) ICEEL. FEERHEIF1#%H=020.10 (FIHALL0.54F8) = RA T,

HA{&1F18 (2026F5813HAR)

2027E3B MO FRAIE. T ER45,0008HF (FidALE6.9%1E) . EXHME2,3008HM (F13.2%H). EEFE
2250870 (E2.2%18). HEt%kEICRET 3 SEMAIZEL,1008AM (F29.3%8) THB. 1KHH EHEELSS
I&. AIHALL0.44F18D20.0M%Z RA L (EcHMm50.1%). ROEIE6.2% (RIHALE1.2%R+ >k EF). ROICIET.7% ([
0.6% R~ ER) 2RIAL,

BEREL — MMI1IART22.0M. LKFIL1520ATH S, RiEREIFL,6008HM (FidAIE1,22285H5M). #BENE
1$1,2006/58 (BE1,1778A8) ZRAL,

ERMROBESNTIE. TLENTTIRAME. RfickE (B@xEmLE) 14488 HME. EHEEHL I9BHMAH. E
EEEHIBIAFHRTH 3.

P EERRICOWVWTIE. AIEAICREE LA/ BERIF202TEIBBICEVTIFRAATVLE W, REHICIRET 5 S
FEICOVTIE AIHAICRELICONABIRDOREIZRZETIRAATH B, BH. COREICIIFRIEBREDE
BZHORAATVWEW D, ZEVPASHMIB > TELHIE. XD THFZREL TRKRT B LRAGIHERTWVS,
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) EYFAEICOVTIE. %hEEXREYUZER (DOE) 3%EAR—RIC. BhERBTZBILT B/, 3%KENSEF5IE LIS
THE L E#IEERT WS,

sl - FERIR LS

EWFEL&IF11,30085M (FiHALE2.6%18) . REFT LE1$26,6008HM (F6.8%1&). RET P 7w L&EIF2,7008H
M (F132.3%18). Bkt E&134,4008 A (F6.3%18) #RIAL,

BHEIEREEIX18,600B A ([F4.6%1E). EFLH - FEMAREDEIZT,5008HM (F4.2%1). RE - BEKIIEEIT
4000EAM (FE2.6%18). ZDMi314,9008AH (F12.7%1E) %#RAL, FASELESIE3,4008AH8 (F10.2%1E) =R
AT,

Y&

EXNROEREDT (FR) (3. TLSEMTTIELAE. RificiE448BEHME. EBEIIEHMRE. BEEIIOEA
ART®H %, FTLETIE. BNERL LTHFEZFOL LICBAFRORFEMZ RIAT, BIRERL LT, EMESE
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YoY 1.2% 18.3% 7.3% -10.3% -10.4% 24.6% 17.4% -10.4% 14.0% 3.3%
Pl =1 1244 22.9% 24.2% 26.0% 27.1% 26.4% 27.1% 29.3% 29.3% 31.4% 31.4%
(FATE L) 2,741 2,483 2,647 3,058 3,084
YoY - 9.4% 6.6% 15.5% 0.9%
s LEmERitt 7.0% 5.8% 6.9% 7.5% 7.3%
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(BHA) b2 i g R et i g L et i
bl 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 42,100
YoY -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5% 3.1%
B 15,904 17,154 16,777 14,566 12,338 14,020 14,104 12,438 11,613 11,016
YoY 1.7% 7.9% -2.2% -13.2% -15.3% 13.6% 0.6% -11.8% -6.6% -5.1%
FeLEmERitt 43.4% 41.8% 41.0% 41.2% 38.0% 35.6% 33.0% 32.4% 28.4% 26.2%
FE 17,428 20,103 19,899 16,837 16,889 20,956 23,451 20,443 23,383 24,903
YoY -2.1% 15.3% -1.0% -15.4% 0.3% 24.1% 11.9% -12.8% 14.4% 6.5%
pollt =1 1294 47.6% 49.0% 48.6% 47.6% 52.0% 53.2% 54.8% 53.3% 57.3% 59.2%
Z0ft 3,317 3,769 4,259 3,946 3,235 4,382 5,244 5,462 5,824 6,180
YoY 0.2% 13.6% 13.0% 7.3% -18.0% 35.5% 19.7% 4.2% 6.6% 6.1%
e LmmERitt 9.1% 9.2% 10.4% 11.2% 10.0% 11.1% 12.3% 14.2% 14.3% 14.7%
SERETIT 1,535 1,376 1,740 1,966 1,901 1,951 2,041
YoY - -10.4% 26.5% 13.0% -3.3% 2.6% 4.6%
7o L EERkLE 4.3% 4.2% 4.4% 4.6% 5.0% 4.8% 4.8%
X510 Si 2,410 1,858 2,641 3,277 3,561 3,873 4,139
YoY - -22.9% 42.1% 24.1% 8.7% 8.8% 6.9%
bl =t 1594 6.8% 5.7% 6.7% 7.7% 9.3% 9.5% 9.8%
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JU—-Frva7O0-FED -3.26% -4.91% -2.28%  -17.34% 9.45% -0.66% 4.49% 4.32% -0.17% 1.10%
WEEDERE 129.1% 132.3% 128.5% 124.6% 129.1% 147.2% 144.5% 127.6% 130.4% 125.2%
RENEEE 1.25 1.27 1.27 1.29 1.47 1.71 1.94 2.01 2.15 221
Elr3ig 1.26 1.25 1.26 1.44 1.45 1.60 1.81 2.24 2.12 2.04
B &EARLE 48.1% 49.7% 50.5% 45.9% 50.3% 56.7% 62.6% 63.2% 66.8% 67.3%
HAT © RAEERK D SRIER
C s
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REXERBOLEESLEEEML
B (K% -

(%) HEEA ZHREABER ey T REsnm FESMA -t ] EEERA ERA ZDfth
FEER 63.0 1.8 4.4 6.2 3.6 1.6 2.9 49 3.8 7.8

e - B
&

AT BRERETER B Thh 3 AROEEERE (HHTH) 1 &K DSRAIERM

ERNOBEEXRFEESRIBRLLTIE. BFEIH60%EZ SOBRADFEERELG>TWVS (CHEFEDLIT), &%
Dig. B (RE-ER). B - HA - ME. EXEHW. BEKRE. BEHSE. SHHR. BERLEDED S,

1 =] =1
SRTIZRIEDHER
1
ERNSBEEEDOHR
(BHMA) 19825 19835 19845 19855 19865F 19875 19885 19895 19905 19916 19924
SREER 865,121 1,012,718 1,121,367 1,361,310 1,304,201 1,241,744 1,376,448 1,531,580 1,798,507 1,957,542 1,729,943
(BHA) 19935 19945 19955 19965 19975 19985 19995 20005 20015 20025 20035
SREER 1,542,599 1,387,429 1,517,884 1,682,028 1,828,817 1,895,446 1,637,307 1,686,419 1,570,572 1,463,165 1,557,705
(BHMA) 20045 20055 20065 20075 20085 20095 20105 20115 20125 20135 20145
SRLER 1,624,023 1,712,650 1,787,459 1,701,469 1,697,984 1,159,035 1,087,388 1,162,867 1,250,599 1,257,499 1,342,439
(BFM) 20155 20165 20174 20185 20195 20204 20215 20224 20235 2024;)5 G
SREER 1,376,759 1,440,944 1,525,782 1,475,268 1,360,230 1,543,858 1,400,481 1,468,405 1,433,278 1,413,476

HFT  RAERERERERFRE. ALY XKD SRR

EEFEOE— 7131991 FD196JKME o fehd. 1992F T3 D/NTILERE. 1999F Z 3 DFEMARNR. 2008FET 3D —
Ro2avIRBRERIPRBPICRREOEFR L TEERIJER L fco V-T2 3 v 7BRD20105FICIZ1.09IKM & THD
LTWeh ZORIZEFERICH D HFEIFHILI~15KMATHR L TL B,

SRBNERDEEFHRDHR

(BHA) 19865 19874 19884 19894 19905 19914 19924 19934 19944 19955 1996

=+ S0 12,200 11,656 12,885 12,148 13,115 12,815 12,254 12,912 12,227 12,455 12,038
(BREMA) 19975 19985 19995 20005F 20015 2002%F 20035 20045 20055 20065 20074

=+ S04 11,965 12,953 11,994 12,125 11,330 11,352 10,686 10,483 9,984 10,360 10,234
(BRM) 20085 20095 20105 20115 20125 2013%F 20145 20155 20165 20175 20185
BEMY 9,741 9,680 9,221 7,588 8,344 8,048 7,820 6,535 7,292 7,074 6,883
(BAA) 20198 20208 20215 20225 20235

BEMRY 6,696 4,327 4,357 4,357 4,321

PR REERE TG BEEY YR KDSRIER

RBERDERBIII90FD13,1150FZ E—JICREINBRED LY FZEE>TED 20195F(136,696 1R
FTHED L. 2023FICIF4321F TR LTco BICHNEREHDRDLTED . 10BUTOERFAOEDH B EIEIE
19864FICI3T79.1%7E o 7eh's 2023FICIF611%FTHD L TWS (T BFEXE TREXEERAE. BFC>T
1o BRIFTELTH B,

o HRBEHICHEL CLWBIHNEEEITHAOIITHNE L. Sint. AFFE. BB, SRBELLGLOEE
ZZ2IFPTV

o A—HENFEITOEA—N—NSLEEL TV T, HEBEDDICLZMEROFENERECLFEESh L
BRBEMHDZHEELTVD, EEHRENDFVH/NERE ISHERHNICRRZ o7

o ENOHEXBENFBH IR FOZWEN WICHEREDOTITHE) ICEENSZREL A RNEEEIDE
NEFRIEN TV
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FIROATVWEEEOLEERITAD L TH 5T 100AU LDOREBHL VB EEPMOEELRIF20024(2325,553F A7
ofch 20234F(CIF599,713BAMETEMLTWS (FHRAE).

P PNEEX-A—DIFSHEHTRETIVVREIRZINT 5 HE < ARU EOEE X — 7 —EHigh I
TB3H. ABRDZEN L TARRICHKH T 2ERADH S5, AT TIIFEULOXA-—D—DBEEDHZVHOD. /)
FEENRD T CRBEMRICE > T EROBEERDICOBRDBRIEELN D B, L. SROEESEEFIIH
FRUCEML TUK CEICEBHRPAFTES X (BICHE). BERORNEXEEDRD TS5 E TEXRNERD
HEICIDFEETHREERBARMEDNHZ DI eh 5. MERIBARIEARE CFEHIHERNTL S,

BER SR EEROHDE

(BHBA)
TLRE
TIRFy IR
SEERY
AALHRE
JLE - A5
B
ZOMOREFE
Bo@ - SRS
A5t

(%)
TLRE
TIRFy IR
it cul)
AAARNE
JLE - HSR
B
ZOMOEEFE
o - IR

(BHMA)
TLZE
TIRFy IR
il
AALHhRNE
JLE - A5
B
ZOMOEEFE
Bo@ - SRS
A5t

(%)
TLRE
TIRFy IR
izt cut)
AALHhRE
JLE - A5
B
ZOMOREFE
B - RS

20045
576,174
619,313

53,738
107,483

49,565

241,738

1,648,011
20045

35.0%

37.6%

3.3%

6.5%

3.0%

14.7%

20145
474,327
401,828

48,765
101,268

42,942

208,377

1,277,507
20145

37.1%

31.5%

3.8%

7.9%

3.4%

16.3%

20055
588,447
642,056

55,609
121,271

51,387

238,399

1,697,169
20055

34.7%

37.8%

3.3%

7.1%

3.0%

14.0%

20155
509,354
442,340

50,748
120,809

41,510

232,954

1,397,715
20155

36.4%

31.6%

3.6%

8.6%

3.0%

16.7%

20065F
619,299
653,393
53,719
128,588

52,165

254,173

1,761,337
20065

35.2%

37.1%

3.0%

7.3%

3.0%

14.4%

20165F
498,979
463,865
48,009
118,793

43,315

241,110

1,414,071
20165

35.3%

32.8%

3.4%

8.4%

3.1%

17.1%

HFR C REERE TG BET Y XKD SRR

20074
588,478
618,234

57,290
117,965

48,456

259,353

1,689,776
20074

34.8%

36.6%

3.4%

7.0%

2.9%

15.3%

20175
510,997
460,638

47,179
117,401

45,396

275,292

1,456,903
20174

35.1%

31.6%

3.2%

8.1%

3.1%

18.9%

20085
579,971
589,661

63,150
114,527

48,556

253,893

1,649,758
20084

35.2%

35.7%

3.8%

6.9%

2.9%

15.4%

20185
513,059
432,699

51,012
123,174

44,242

277,164

1,441,350
20185

35.6%

30.0%

3.5%

8.5%

3.1%

19.2%

20095
416,934
420,827

38,134
71,960

38,287

179,825

1,165,967
20095

35.8%

36.1%

3.3%

6.2%

3.3%

15.4%

20195
510,924
410,829

49,266
111,907

44,103

255,457

1,382,486
20195

37.0%

29.7%

3.6%

8.1%

3.2%

18.5%

20105
357,865
371,680

42,907
70,962

34,435

184,881

1,062,730
20105

33.7%

35.0%

4.0%

6.7%

3.2%

17.4%

20205
463,990
382,899

53,955
95,195

36,998

200,483

1,233,520
20205

37.6%

31.0%

4.4%

7.7%

3.0%

16.3%

20115
358,677
375,053

46,245
80,947

40,196

207,565

1,108,683
20114

32.4%

33.8%

4.2%

7.3%

3.6%

18.7%

20215
425,409
377,629

56,489
102,978

40,308

228,390

1,231,203
20215

34.6%

30.7%

4.6%

8.4%

3.3%

18.6%

20125
418,756
374,748

50,174
95,078

41,510

206,879

1,187,145
20124

35.3%

31.6%

4.2%

8.0%

3.5%

17.4%

20225
436,749
403,150

55,952
104,472

38,847

238,288

1,277,458
20224

34.2%

31.6%

4.4%

8.2%

3.0%

18.7%

20135
473,316
374,211

47,212
97,872

38,745

197,127

1,228,483
20134

38.5%

30.5%

3.8%

8.0%

3.2%

16.0%

20235
405,720
403,032

55,898
107,073

38,238

234,763

1,244,724
20234

32.6%

32.4%

4.5%

8.6%

3.1%

18.9%

BgReREERTIR. AIMOEARRETH S 7L XBIF. 2004FD576,1T4BHM (£FICHEDHZEIE35.0%) 15
2023%(213405,720B8HM ([32.6%) ICSHD LTce H5—DDFENHGETH B TS5 XF v 7 BIE. 20045FD619,3138
FH (E37.6%) H52023%(213403,032BAM (F32.4%) ISED L. SREERORDOER L L TIE. OSLER
ROBABEOEANBRBEERO MLV RICEDRTISRAF Y INTEIELTSRAF Y IEHBTEALC LOHFNE

HMOFEEENRIBILOREZREIRILILBENEZIS5NS,

JO—NILEBTHIS
HADSREES

KE

7,550.0

B&
2,302.8

BE

1,416.7

T BRERETRSR [—BThh 3 AFDEEER (SMTH) 1 &K DSRHIERM

(101%M) hE
RS
*20235F
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INVFIE
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HRAOSWEES TN A IS (LFF: BASETER T—HThHM3HAOSREEX (SMTHE) 1. ISTMA
Statistical Book 2023), HFEHHIT.6JKMTRADEERE L > TH O KEK2.3JKAH 2. BEHIHILAIKATIML
H>TW3,

HRADERTIZRIEDHR

(JEMm) 20175 20185 20195 20205 20215 20225 2023%F 20245 20255 20265FE 20275FE 20285FE
SRS 11.9 12.7 12.9 12.5 13.5 14.0 14.6 15.1 14.7 15.2 15.7 16.2
HPR © FHERL K D SRAIERL
*2024F LAPEISFIttHERT

HASBETISRITIZ201TEDLLIKAN 5. TEMICHR L. 2028FICIF16.2JKAF TIAY 3 e zE#IEIRAT
(BIEARE DFFHMRE33%) . AFOHEB L L TE PE - RET7IT7ORRENGH T, BERIBEIEL. KM - BN
132020F B OO T VA L ARBRRIEOHE TEEBENED L. EEIH B >TVREEL S B,

JO—-NLox7

EIHHEE DR A TIH O A HIGRIEILHI600,0008H5M. #RS T 7IEH6% TUTHS (BHERELD). BEIC
H1T3> T T7IFH18%T2MI. FHEICEITSE L T 7IFHI0%TIUTH S (FA). > T 7ITBELOFERBHTR6%HIET
ISV OHEBZ LTV B LRI TWS, FAHAEHNL TV R EEEBROFEIRICEVTIE. Rmby o7
OHREHI IV —TF 4t (BREPRM 9962) ZIFIFFEHBLIRFTL TES T BENCEHLADRETHIEM
DEXRZERAL TVEIHAEXRIFIVWERWVD, FERICEVWTIIRHOIFEEEMF THSIAKX - FETH Y I 7%
WoTW3 LRMIFEZEZTVWS RFEMRITZEST LIHRFD B W DIERL D 1 7 OHEEITTAIEE) .

EROR Y FEXRRISHRE

(JEF) 20155 20205F 20255 20355 CAGR
EROR Y ~EETIZRE 1.60 2.85 5.26 9.71 8.5%
S5 5EENEH 1.00 1.26 1.58 2.73 5.3%

PR | EREREAFT T RILF — - BRI ERFERE
*CAGRIZF20205F 1 520354 & TD 1588

EUMREREAFIRILE — - EXRMEESHEERBICE S 2. BROORY FEEDIHZIE. 2020FI1C92.9JkFM7 -
feh 2035FICKI9TIAET THR T B L FRIN TV S, RAHNIRFTZR L TV SFARBOR ERMMER SN S 8E
DEFIE. 2020F DKI1.3IEAH 52035FICIFHK2.TIHE THIHEART B Z EHRAETN TV S,

HADEIELHES MXEHIXIJIL—TH1t (REIPRM 9962))

HASHIZXZITIN—TFt UTIZXZTI—-7) 3. AHEELCT L IAEE R - 75 XAFv I/ BazRET 3
SAMDEE (202638 HAICHIT 355 E5HEE20.0%) . FABLRG - #2875 AFAEE ([F136.4%). fittHhisEL
R TE - ARZRFGETIFREEE (VONASE, [43.6%) ZEMLTWS, 202653880 F513441,3838
. EEFRIZAT,613BAAE >, SHMMBEEHLEE T, FATR. tHEESETIRORS MEFLICEEZILAL
TEfo A, JO-NILEBRET>TED. 77, KM Bz LEHASEIC. EELS. Xt
va—, EERED3IEtyY FTEH L. BARENS2 0. REWS65HFR. MRS 200FFEFRET %, I X
=Q (Quality : &fE&E). C (Cost :EIX N). T (Time : BERIEMED) EFI)L1 r TERNOZELTEWWE2H. WEHE
FRIF9%U L] £EBIFTWS,

P 2026F3FHAD R MBEE DT LRIFSS,I368BEAATI/ O—NILEREAA—A—Thby oz T7TH3 (EHH#
5 T 7I38910%58) . SRHETRIZIFRERT (207 &) LHAKRFELTVWARWY., FERRTREAZEHS
LTW3H FFERTRAZLEHEELTVWRYL, FSXFvISBRRTRIS /28 AFNL—Tvial N
—TarAvotEy b T-NEVBREEZREL. FTLRAERBPRTIEINF. REVAA. AAREY. HARR
TV REEHEHELTVWS, Bhmz MFE) LTAHZOJIEBHELTED. BaOTEPHEKREz—BERI 5ER
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T TRAMRR LR > TV, 2012FICKESEBMBMA—H— - FEZEBIL 7= (Dayton Progress Corp.& & UThe
Anchor Danly Company®ComponentsZE3# 5%t T# %Anchor Lamina America, Inc.)o

FEARDFAZ 2 0DF LE13160498BAMATI 7O b —FA— b X—Y a3 VREDEEV AT LATHERAIN S BEHE
DIREMRZHEL TWVWD, BRTIE FAXAZANEERBRELTOY I b BV T—) V=T Tv>
2. FRIVEAURYAREHEE L. BRD - 5HAMESSE LTEHBXAT—Y1Zy b 7OFaIT—2. HFHH
g TN AL THREEELRECZEHEL TWS,

FHIBDOVONAEE DT EEIX192 5168 AHTE Y. X1 v F. #F. Al. AL, Ty b F¥XEZ OARD
B AAYF. r—TI. bSVAL IVRIN. LYUF EERFY . /¥R BE. FERFL. X—vYol
—F =I5 - WEREDBH - HESEERAECEEL TWS, ERBIEWX—A—E3FHEB TEARARET
H3 (ZRZTIL—TERLED), JO—NILTEHFICRE LIECH A b ZHEBELTED. 16 1EHI2FEBOECH 1
FzREALTWS,

EIHARE D BN T L& IEERIL68.6%7E o Tco BHMEL TIE. 1987TFEEE. 1988FKE. 1994F > VAR —IL. 19955
BB, 199TFER A 1999FEEE. 2003F K1Y, 2003FHE. 2006FETL— 7, 2006FERMF L (BEHS).
20095 > R( 201051 2 FICIRMEAZED B L TER LT,

ZOMTIE. RRICEAITIEBENAREZITV. T2 7 F2RENICES TWVWS (2024F38HDITRERE
#10,1008AM). ECTIE. #> 54> HZO5 T80 (1IKMB00EMR) ICH K AER/NY T — 3 > DBREHA
Bt hERH T, ECH A MEHOZIEERIFI%ULETHS (S XIFIL—THPLD), 2016FICH —E X EBIE LT
BRORT—4 (3D-CADF—4) 27y 7O—RI3LFT. MBRELD. BEIAREEZERTZH—EX
Tmeviyl & 2025F3BICI9FA X TEHAFBERI AL (S XRIJTIL—TERLD), £E. BENMLHREYE
BRLRAD3ID-CADT—X 517 51)—Y 7 + TRAPID Designi ®EEAT™Y RRETERNICTILI 7L —LEBL
FEGERS - BRI TEBY T A7 TMiSUMI FRAMES) BEHIBELTWS,

Bt DL (S RZTIN—TEBBRER)

17%3EM 18%38M 19%35M 209388 21F3AM 22%38M 235388 24F3HM 25%SEM 26H3EM Tolodn

=Ty
R4t bl 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 42,100 1.4%
IR 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685 2,031 0.2%
EEN R 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1% 4.8% 5.2%
= = 1)
%ﬁéiﬁi FES 69,797 76,523 76,443 72,413 66,871 75,108 79,125 79,932 86,451 88,368 2.4%
&
EEFR 3,097 5,869 6,109 5,009 4,930 9,542 8,723 9,139 9,504 8,694 9.6%
BEENRE 4.4% 7.7% 8.0% 6.9% 7.4% 12.7% 11.0% 11.4% 11.0% 9.8% 9.0%

HiFR | RHERIK D SRAHERL

) BERIVFHEOFTLEFEFIRERIIAELHI14%. S RITIL—TH24%THD. S X JTIL—-THELRLEPPE

HDRRETH B, EHBOFIGERERFNEMREIIFEMLN0.2%. S RITIN—TH9.6% oo THIERFIRE
IEE#N5.2%. T XTI —TFH9.0%7>7ce S RITIL—TFIFEER R - ECARFTICH L L. WIE - E2EICFR3 O
A S HERBIIC DR VIO ERFRRD TV ESRHIZE X B,

SREXICH TR LERTI. BER@DOMEICEL TXZIERLHMETRAHL . @B - MEICEL TER BV E
DIETHB. mEBICEL TRIRAHRERMDIONIZEEIFI X TIL—TTHEROKRVDH B, Ul EEGSZ
LTWledbHokch REFHL WMIBHRRIEAEHLEHToTLWRVEDIETH B, EXETIF. S XTI
—73AL207 BRIl BEFEREREHEDITLRVA BRIZEET U ISEERZITSBERAEEXR.
BRALTLWBRICEVWVTH S, BEZ—XZ2<{HWMO. BEHRTIINGTETRVEZTORD 3T I FILEGZER
HTEAIMERTIIHELTES Y. EHOIMELE TH S,

2024F108. AT —TE I RI TN —TIREXREBREZNOZMHIE LI, RdoOREMIEMzEh LT
miftie 1. QEXBYHICLZIBERBREEDORENEI IV -—T0oONh40O07 ROBEREMEAL X MRFA.
QECEE =B U IBEERBMEORAILE WS HHDMAZHEICENT LT, BEXRREZRALICZENEL
TW3 (FEHIZFHEEDORELDEZER).
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ZTOMOEmEIE. BRNTIZARR bBRARHE GELB) . #lstsh/ GELE) . fAstF v E4 > 3—KRL—
ay (GELE) B THD. FEImTR. 2EBEEOHEMU LOREPHNEHMOETIZS B TR ELRERPEEN
SRFLIAVBBOBEZTSIENHD. HEICARD I@ETEo>TVWEE S BT —XbH 578, EEBHEEDIH
EIFHL L),

FEOHRSIE. BREEILE (FEREI300549). IERHEZRMNEBERE (FFLH). LFKERE GELIF) BRETHO.
REOATVHEEIIDARVWCERIZERE L TV, TOMORROFEIE. 73 FK Husky Injection Molding Systems Inc
(JEE3B). F#Lung Kee Bermuda Holdings Ltd (F# 255). K4 YHASCO Hasenclever GmbH + Co KG (3E_E35)

BRETH B,

TEEE HSPE L ORBLEE

wp= SHEA EXENE ACEKLH ACAEKL
TR % ¥ e %

3 SIEO—K
B ESI-F REM o o " o mE
[ M)
202(;?3}% 441,383 47,613 10.8% 11.1% 81.7%
BRI . . .
<~ HREEPRM  2025%:3H FAYSEARNE (BEROH) DXA—H—F%, FARSRPEEARGOTESERE
Z;;;i 9962 yg 401987 46480  11.6% 105%  83.2%m5 emmmaBEDS FEIC D5 HSIE20%EE,
202435?33)% 367,649 38,365 10.4% 8.6% 83.3%
20263?3}% 17,446 822 4.7% 2.8% 79.6%
EX41RX HIEPRM 2025838 BESEETRAVAI P TSI, TR, £ROMERTETS. SRUSAHNTLES
At 6167 B 16595 488 2.9% 21% 8LO% |- ko 3 21 X 25NIRTE,
20243?3)3 16,678 809 4.9% 3.5% 79.0%
20253?55 91,101 5,656 6.2% 12.4% 42.3%
ZHEM%  RIPRM 2024458 BHHEPRE. BHREEHBACICAVLNZ TS AF v IRESEPEB RS -
Kot 7888 19 93,784 4131 44% 94% 399 g5, SEMBAGE FBIC 5D 3 EIAIX20WEE,
202:;?5)% 81,113 3,484 4.3% 8.7% 38.9%
20263?3)% 54,365 6,917 12.7% 7.0% 66.4%
TOWA# RIEEPRM  2025%3H VWAERBRSTDE LT VI EBA L LSRR B QWS - FEET
Hatt 6315 19 53479 8880  16.6% 138%  TIB% 5 T emimm i Laic 5 BB IS 20%HIE,
20243!%3)% 50,471 8,661 17.2% 12.2% 66.5%
2021?3)3 42,100 2,031 4.8% 3.8% 67.3%

IN>FI¥ HRISTD 2025438

9 0 ()
B at 6165 A 40,822 1,685 4.1% 4.3% 66.7%
2024&?3}% 38,344 1,240 3.2% -3.1% 63.1%

HIFT @ SR ER K D SRR

SRBEEMTATOBEIFEMFEIERNZIREEE.I%ICK LT F1tiF4.1% P EV, FROEIFMH41EH8.5%ICK L
T F#D1.7%TH B, EHOFIBRRAMEVIERE LTIE 2024F38BICAMIIREESEZT ol &, Mt
AZJII—TDFAEE. TOWADFEFREEREX T XAF v I/RERERR CAREZOSVSREEUNDERY T
EARZIWHTH B,

ERUANDEBEET. FERICHEDZESINTVHOD 20%FKH). ERELVEREBRBEZITORHIIITET
HBo

4 N\

MRXEH=H/N\1T v (RHPRM6966). 7L XA T#MRX4t (RIPRM 7246). BHBM%kA At (R
PRM 5482). %Y Etf=tt (BRFEEPRM 6266). #kX&#t T/ €+ (FREEPRM 6928). #X&tt=7 1 (it
PRM 7988). HH&#tJ-MAX (BEESTD 3422). RAH R I VELEMkR S (HEEPRM 6262). U X LKHKS
#t (BEEPRM 7769) %Y,
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SEMREXE. HZFXRICIERLVRFBEPEVEMNZE I 2MIKMEORREZLEL TECHBAREL G-
TW3H, V& - VREOHEETHNUIVHORME L RiES X HNSRELNTET. SARBERE< RV (Z0®
FNEHOBEENSZV). 5 LBh. RARIFFERRICOVTIE. BEOZ—XICHUIHGEARY Y T TRE.
MER DRI IS7% & DBEZEFEE DR L2 B I1ED. RERMDERICHBEEAYICED HHA THRENDREICED TV
%o FERICDOVTIE, BELORETHEIVWARZI A ZICHBTES . KEEEDIREL C e A BT OBAIMIC
BoTW3, EHIFEVEMNICE b chic—RUBEDOEERG C BEZAROEXAFFZ L DRI TS LT, fthit
EDT5RBENEZR>TWVS,

SRMRICEALTE. BERI—H—ICEB3RBEPEEA-—D—ICLEARENES B e H B, KICEROF/NE
BX—N—RBRANICAZENRD L TED.. RieOBEZHITT S7cHICERBMmORAR L ZRET 5 3HHMEX B8
MICHoTco fef2l BRNICERAFE SRR TR YA IDPARSCERD, BROREIEREOVIDEZIORLYE
NEETZDIFDENTH S, —ESEBROARLZIToTH. FROSEOAFEHIR->TEIIHE. BROREL
ZMOXDHBZENZL BHEDBADNEBHNICEI TVLBEIDITTRBVWEDIETH D, Tl EHOBRATHEHY)
MIRIERRENZVWODIC. SREBRICEDZRBHNDLBVDOT, REMELICKLK. REMELcE LTHRtERE T
SUUMELTEBATE T —IABZVRE, TR2AIBABEINBZVI EAZL,

R & (Strengths)

% < DFRERIMTE C M - RIBICZZ SNIBEEMIENN - £EGF CEEESEERL-RICLDI/O-N
LV ERTIE TRy 7o 2 7O ZHIILTWS I L

PRI TEIERRERRERICEDLETERINS 1=, IRTEBDOH X - ERREF > THh. ZEEFZITTeE%E
SERIERCIETERL (BEERTIENEZ—2 (BR). X FE MEAEAZE LBV VLWSKRAENEE
¥Nd), TDH. BENEHTIEEEREZHAIIAIALEIS E LTHREMPICMITERL. HZWVIFEEIX
HEMEBDRENBRNGE BRI EVWSISKEADNKEET S7H. BRICIIIFIRZRETTI3—INEEN 3,

FERII A VEEZITOARELEREEV. FMENBEENSAFTAIRMEICHA > T0.01mm*20.001mm & L\ > 7 BEAID
MHELMITZITIORBRENH D, TDH. T < OFRRME & TIEHH. RERESES SURERSENIVNECASZH. [Fit
CRAFEOLETHAREMNE (RAttORMTE#K02,8008%) LW - &iE (AW - RESK2TE) ZHEIALHRSIFL
HWESRILIFERH L TWB, 7o EIZERIC1I0HFR. BAAONFRORFGHSZEE L. 7/ O0—/VL TEEOF IR
DZ—XICEHMN K W T IBEEEHOEEZEAL TV, EEABITETOREMMNAEELZEIHL. TORE
IS LT RDbBELAEEGR. hREZTAX (KEE. BT, BFE. KEALE. ME. NIAY). r—&IaAXaC%E
RETIVEHLNHD. BEABOSE BT S MR HEKEDLZT L,

T8I, BERMUADEICEVWTH., JIL—TORMHPAFEEBAA—N— LTOEFNZEN L. BHERBAMD
BEZ1T>TE o RERBAAR LB L THBAKMEPEROEML ANIIGHEBZVWKEXTEHLELTWVWS BFHIHE
HEKk#E)o FBRHMEDI XAI VI —TIFECICK 2FERBRFTICKIELLTED . TOMOEHICHREH L FRRETH
AmOBEFFHEEERZRAL TULARHIEVERV, FIROBRTHHEERZEL. B EEBREZEERTSZILT
BEHBOZZICOBITRI VWSV FI-BRHIH D, AT EIMTHE TEANSIVORI S a v ZBILTVS
M EOERICH D REORRKMNE LW - RieICZZ SNCRERBEMIEME I O—NILICBRLCBEEEER
EXRH=HEIZEMDEAHATH B ESRETIFE X B,

EFEMEAOEMER, ERASICEZOSEPEHOSHEEMICET 3RKTHE. €OMDRRENDE
BEIISNVFTAT I EDEEFH

EIEREAOWMRFEZ R CHMABB . BREHMME. XFILT v THE. EXBHEDTODAMBER - REEE

BEZTIANMERBRTH BN FT7ATI—2RIL. BSZHNIFRAONT I VHELEN HEEE) VWS
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THREZBRL TWVWS, TNICED. AHOIT7EMTH HEBELRHERMAMAZBZ TRIFRIN TV S, T B
EANBRZIICH>THEOKMNAREZHIEHL. TORBICH L TRDELILER (B, EMBY). TFT
FRARZIARX (KEE. BE. L. NIRE). b—FIILIXAMREDREZITOVEN DD, £DH. BERA
ELRERICTIHS TREOMIZ&ERT HEN ThN. EREOHHEACRAREBDORE. H XX IRBLEDERM
e Z REICHN - RIFZE - IcRRMEZE L TEET %,

B TIEFFABBEL T TIIRCHEORBBICEOEAERET. RBEXFLRENICEELTVWS INVFTHTEI—T
RELTWVWIBERIIEMAOU L), £, BAFSHBRETIN—TE2EETHEERZE. D) F1FLRBFIIOVTO
BFREEZTV. @HNEEBTD TS v a7 v TR -oTW3, FHICHEANTSAhETIL, EHRLEY. BERARIC
EifEZBEL. 1EMHMEZIT o> THSPREICETEWSEDEAZERET 3 C & CIRMAMOEMNOE EIFZ1T-
7o

HMEDIRAIVN—TRBERTRFEROLEDZENENRLED20NIEE /NS AFERFRZToTLARVI EP. BF
BT O HIIREBREDHEBICENLTVWB D SRAHTEADEREBRICKL LB IFEME L TL AL E SR
FEREL T3, EOMOERMLIIREDNTVEHNS . EHALALDEEERFZHRFL TV B RHIFE WV ESRE
IR L TWVW3, FHORHTDH 2 REKNTEDORFEONICEEERICE T 2 RERMz EFRMENEM L. R
IS EOMDREEDBHEDITO LD TE 2B MHGIIEHDEATH S ESRETIFE Z %o

FEICWVERECERL. 88 - BRSNS ZILZEL TSI E THRETSE THIPEICE VW TSTHOBERE - &
T 7O ERIITETWVWA L

FEIE. 2000FEC3Hh 5EFEDDRBERZ RS, HAORETIHE L TOMNUERILILI, JO—-NILEREERIC
BVLWTIFRE. PEI’MHASRRKOSEEEFC R >TWVS Q0I9FOHRASEEESTD S 5H40%D HE). F+iE
1990F ICHEADOHER PR LTIRWE RS HEICER LIRMEAZRIL: (T XIJIIL—TI132003FICHEE
H)o HNIHENSRE L TOMNEMIT T, KiliAD0R LD /HICEFARICHTBORMNE ZHHETIRE L& L\ ili7
ZBIF S, FED001FICWTOICIME L. FERERICE T ZNEEREROSERFTHAREICH D . FEttIEFE
DS PRz TRIL L fco PEBERIIHERICF v L VI TEONREITA ANMmERD BEADDH B, KiiH
zALL. FEEEORIRFEEZ L OX LA AHOPEICEITEREDRR L o1,

2025F3AKRE. K& REE. B, RELGC6NFOEENR L EiB. bR, LEMNBE34NFRORFTEHRRZEBEL.
PEERICERZHTH. PEICSIT3ERERS T 71MU (2T 7#10%) OMtfiizH#IIL . PEUANTIERET D
7Ty 20105V R 2013FICRL—2 70 P VHAR=I. REFLTRFRME. 12 PR T7TEAR. 2016
FICKEICRFTFRAZRIL Lo RERFTLRDT3.8%HBAEI. 5 B5HEH59.2%. £DOMDHMIHN14.7%% S
3o

HENROBANBENEAL C PR NEHOSE X —H—DEi . AFFRE. BHEH#R. RREBELBREORXEEZRT
BOTBEMICHD e EzERIC. BEROSREERIFI91FD1.96JEMA 52023FICI131.34IKF F TREAMICHE
DPLTWVWB, ARIFVWERCHRICHROBMEZZ L. SEBEX—H—DRTRASRERNZEALILI L.
B TR R RITAMER 21T o TE L BRLZERIC. PEICBVWTRIE - Rt - BREOFEXEBZHIL. I’
EOLYTOITORIY 3028 E LT, PEZERE I35 BAEXERIIFEHDORATH S LSRETIFER %,

597%(Weaknesses)

PR E O BHICKELDD D, RFOTERMCOR Y ~ - BEMEEROERENEERAIE— FHNE
nwie

BHOHEICHEVWTIE. DEDVDED OFMEDNRTFEICOIDFEONMIIREZIEE L. HEDOKW - ez LT
BLTHICOCHBABNREN I U A - MLREDBENKROSNZHMIBEEZZATWVS, TEDLOREMTIEINFT
AT I —RBEDKMEMICHZ NI TVED FANSHRLIKMEICER T 3 ICISERUOKEIUEC GRS (5F
REOEBRNMUIBL DI L), HARRBIZEREL0~20RIZEERET 5N EHIZIIMAICE . HAICEIT2EEED
HMODSERBZBPTDIREL V. EERBICEZAEBRIDIBE-—EHFRLEL. REEHUI2018F3FHAD4,298 AN
SEMERICH D (2026535 HA3,480N)c FIADIRAHLH L <. BRICEELDDD. BEEICLZHVZHN-TE
TERIMEBHD D L TWVWS C ISR DORRERIECHRIEBRDO—D ESRETIFE X %,

Shared NVFIE

=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | RS 41


https://sharedresearch.jp/?origin=flash&projectId=6a8795930a8ea1f1e2f8402c&companyId=62e3cb3b39f7770019b5f344&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

oo IEXITEMBOESIC K D UIHIPCHREDORMIRMANES L TEeh. R TIERERRMTE O AFIC & 2 TIERM
ZEERL TSI S, BHICETZRFAOHEM - RIBOFRITENIHLDOIETHS FICHIHIEE), 8E
TRICEITZORY ~ - BEEBHOERD D5 ERRIEIRRTWS (772l 2023FEUE. TEIELTRICE
WT. B8t - E7Mt0Ry b/ 1oTHBOERZRmM L7 C ITER) .

RAETIRMENLGRENTRBRIRERRICH LI RI VI —T2EBREXOBEIOFHOEREYT LEHRE
133.6% T FEHD2.7% B L TEV. KMEHIBMICHRDH D BB PRFEMOERIEN TV S C CIZFEH
DEXERZNMESEESXTHALBO>TWVSESRHETIEE R %o

IZES R TECERMEN. BeICThiE> T 7R TWa L

SUMRHREDIZAIJIL—FE TIORILL T b Z2BENISEHTWS (2024FE38 DI TR EREEE10,100685M) .
ECHA hDA YA >AZOTTIF800% (1IKMBO0ESRE) ICHLIEMNI I —2a > DBRERNATRETHD . ECH
MEHDORFRIFI%ALEGE>TWVWS, JO—/NILTEMIFICRE LICECY 1 FZ2BRLTED. 16 1E125FEDEC
YA LERBEALTWVWS, oo BROFHT—4 (BD-CADT—%) =27v7O— KT3I T. BIRREDH D, RE1H
HEZRRTZT—EX meviy) HBEBLTHD. 2025F3RIC19AA X TREAFABHNMEK L 1o

Bl#ti37E D LIFD60%EEZ SO 3 EIRINEEXZZBIVENHD. 40%IZEZ LS FREHMOZEIFECY 1 b
BADOZENTONREE LD DS, TBD EIFICHADHBIECT A MZLBDZFLRIFZONEELEZ 5N, £, 57T
D EFD¥5n5%E SO 3PETIFECILA EN. ECH 1 MERADRIERIZTI20%IEE L. ECH - b DIEEEE TIXE
MIREP T — FREDECH 1 b THADIZEMEEIZ2023F1IAICHZ FTEHBINTULADL o GAFISHEEERLZ i
BLTVBRITER). Efeo FEICBITZECH A FDV Za—TILIECNDH S5 TH S,

fy Tz 7OIRIIIN—TOERBEEEDFT LFIF2025F38H0IC86,451 B A L FEHDFE LB D2fEA LRI &
THALTWVWE D, FERBORBICIEEHE I XTI —TFTEH G MEIERELDIESHPRRWMEADLH B & D
CETHBo £DD. T AZITIN—TOFHRBITEEREICEMTFEINIECHY 1 FORRICK D HEEE - Bm/\Y)
I-2avHE - JO-NLILERBETRAMBAREIBEZDIISN, P T7ZMSNEDH S LSRHETIZFERX S, &
foo TR Al - AR BENEEMOERICED. AOFZNTCTEEOEECHEBLEENTRICK S A8eEIEH
B0 TOELOBREICEVWT, BERBOECIRFTHNILAL TLIFE. FHRORENEI SN Z AN H B L SRILT
3EZ %

BREFZCUBMITTLWAFASEICEVWT, REantETHENTWSZ

EtIE1996 F ICFAREDIRER Mz RS TS TEIHZER L. FARRICEDHL .. £0%R. BEATRMRHEFIT
HELICZEH 5. EHDdAszENE SBE (FABREDR EMMBEE) ICHET 5 ZRETL. 2011FICFARE DR
HEHMBRIGHRLI, fL. REORMED a VICEVLWTRIGZEEIISEBREIITHIFEMEL TV HFCH
BTL. FARIDBHE L L TFAFEDT LR %Z2025F38HD#93,0008 7M1 52035835 H31C20,0008 K X THIZE
T rEFELT

REDIAIJIN—TRBAMEAL TS AFv o « TL XM S EXZHMIAL. FAREDRERBAETEERL T
FfcT T, 2025F3AHD T LR TFAEXIF135,803BFAE TRIEZHA L 7co FASERTIIFAR X A1 Z A JLIEZERR M
PAIERD « SHREBTEELVEMI Ty TZRORHITHED . FARGTEBITDID-CADT—42 5175 )—-Y T+
DR EHITS,

EHDOREDFAREDT LRIZEEOHNIEED . FATISEEIIAFRAEPENE. £EMER L. AFESRBRED=
—XICEDEEL. SBROERANBILADNRATN TS, FAREORERGH SRHICHRLILZ T, HEHAEL
fRIE L TE/FATREI TR DR ERIFHUNA TE /oo B EELCHERZF OHRED T LEZMILL TS 7-FATEE DMK
RIS CTHENC L IIEHDFATH S ESRIETIFER S (E0HADD. §%. AHIEIXIJIL-TFHFEHLTY
BUOFMPEREFHICEVW Tz 77y 2R3 52 LTW3),
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SO
SL
S

e
tEE

[ma
il

ERHEE 1746348 1838 19538HI 20%E3AHA 2138H) 2249384 23%3AHA 24F38H) 259381 26438
(BHA) et = g s = = i i = =
bl = 36,649 41,025 40,936 35,349 32,462 39,359 42,800 38,344 40,822 42,100
YoY -0.3% 11.9% -0.2% -13.6% -8.2% 21.2% 8.7% -10.4% 6.5% 3.1%
7o LR 26,457 29,367 29,464 26,161 23,375 27,914 31,169 28,261 30,011 30,785
YoY -0.5% 11.0% 0.3% -11.2% -10.6% 19.4% 11.7% -9.3% 6.2% 2.6%
AT 72.2% 71.6% 72.0% 74.0% 72.0% 70.9% 72.8% 73.7% 73.5% 73.1%
5o bFE 10,192 11,658 11,472 9,187 9,087 11,445 11,631 10,082 10,810 11,315
YoY 0.1% 14.4% -1.6% -19.9% -1.1% 26.0% 1.6% -13.3% 7.2% 4.7%
7o bR 27.8% 28.4% 28.0% 26.0% 28.0% 29.1% 27.2% 26.3% 26.5% 26.9%
IR B R U—REERE 8,201 8,815 8,893 8,352 7,474 8,403 9,194 8,842 9,124 9,283
YoY 0.1% 7.5% 0.9% -6.1% -10.5% 12.4% 9.4% -3.8% 3.2% 1.7%
FLEREELLE 22.4% 21.5% 21.7% 23.6% 23.0% 21.4% 21.5% 23.1% 22.4% 22.0%
=E ik 1,991 2,844 2,579 836 1,613 3,042 2,437 1,240 1,685 2,031
YoY 0.2% 42.8% 9.3% -67.6% 93.0% 88.5% -19.9% -49.1% 35.9% 20.5%
EEREER 5.4% 6.9% 6.3% 2.4% 5.0% 7.7% 5.7% 3.2% 4.1% 4.8%
EENNE 150 136 140 121 294 130 169 297 155 262
EENEA 267 248 172 243 231 164 211 116 227 93
BRI 1,874 2,732 2,547 713 1,677 3,008 2,394 1,421 1,613 2,201
YoY 12.5% 45.7% -6.8% -72.0% 135.1% 79.4% -20.4% -40.6% 13.5% 36.5%
REFEEE 5.1% 6.7% 6.2% 2.0% 5.2% 7.6% 5.6% 3.7% 4.0% 5.2%
BRI 3 6 4 5 83 6 16 97 3 18
ESailE=PS 47 221 901 3,337 745 166 335 1,619 125 531
EANBE 460 726 687 866 536 802 678 470 617 832
B 25.1% 28.8% 41.6% -33.1% 52.8% 28.2% 32.7%  -465.3% 41.4% 49.3%
HBEICRET 3 LA 1,376 1,789 960 -3,486 478 2,041 1,390 -577 868 851
YoY 10.1% 30.0% -46.3% = = 327.2% -31.9% = = -2.0%
LHERRIR R 3.8% 4.4% 2.3% - 1.5% 5.2% 3.2% - 2.1% 2.0%

HFR @ RHER & D SRR

AETETIE, PFEEROFTLEHAET . ARTRICA S EHEFERHOMBBERHBEN AT BB, il REDLS
DHHHEGBOHEBENEN T LH 5. RBIFERASICIIATLREEIBVERERIERRTVNS,
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HEWRR 174F38HA 184E3FH 1943AHA 20%E38Hl 21438H 22438 23%38H] 24538 25938H 265381

(BRA) et i b2+ b2 et B g b bt =i
HE
ReERVBES 3,280 3,771 3,580 3,390 4,092 4,816 5213 6,031 6,495 6,641
ZWMFHERUTHE 11,468 12,096 10,989 9,943 9,630 11,235 11,379 10,968 11,878 12,831
WRENE 3,787 4,426 4,664 4,229 3,965 4,791 5,041 4,320 4,764 4,766
BRI S EE 297 - - - - - - - - -
ZDfth 409 606 407 298 429 485 485 614 447 552
SEEEES -92 -57 -79 -68 -55 -48 -40 -33 -68 -47
REBRESE 19,150 20,842 19,559 17,792 18,061 21,280 22,078 21,903 23,518 24,745
EYRUEEY 2,075 1,979 2,302 1,729 1,521 1,765 1,771 1,598 1,566 1,521
IS E R B E 5,320 5,624 5,891 3,835 3,254 3,607 3,893 3,869 4,228 4,329
TIE. BERViER 393 531 562 509 410 433 459 440 478 548
+ith 821 825 822 777 775 779 830 741 749 755
EERIRENE 54 976 385 231 61 168 161 42 35 105
Z0ft 6 4 10 54 173 261 200 155 200 350
BHREEEESS 8,669 9,939 9,972 7,135 6,195 7,013 7,315 6,848 7,259 7,610
DNA 482 437 342 - - - 467 417 368 92
ZDfth 761 721 659 345 175 178 229 200 244 204
EREERESH 1,243 1,158 1,002 345 175 178 695 618 612 296
Fitaz g opfiiE ] - - - - - - - - 1,248 1,328
B’ETOMOEES 390 621 622 305 272 304 368 278 1,579 1,647
EE&EESH 10,302 11,718 11,596 7,784 6,642 7,494 8,378 7,745 9,451 9,554
BEAH 29,452 32,561 31,155 25,577 24,703 28,774 30,456 29,649 32,970 34,300
afE
XIFERUE#HS 4,288 3,625 2,914 2,640 2,343 2,739 2,667 2,628 2,990 3,250
BFEIRER 972 1,235 1,020 955 1,078 999 919 600 126
EHREFFAE 4,346 3,730 4,326 3,149 3,325 2,486 2,039 1,351 1,823 2,651
FRINEABE 232 220 204 249 271 384 397 213 318 355
Z At 2,381 3,593 2,382 1,954 2,291 2,897 2,698 2,192 2,618 2,821
RBaESH 11,725 12,650 11,531 9,280 9,455 10,001 9,181 7,605 8,668 9,533
REBEFFEE 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278 432
REifEAS 2,461 2,152 2,342 2,927 1,252 908 676 2,202 1,278 432
BEHGHICRZBME 909 966 979 1,080 1,084 1,145 1,244 825 619 656
ZOft 181 522 476 449 476 413 303 266 365 598
EEaEast 3,551 3,736 3,890 4,549 2,811 2,466 2,223 3,293 2,262 1,686
RBAAE 15,276 16,386 15,421 13,829 12,266 12,467 11,403 10,899 10,931 11,220
wEE
BXxE 2,898 2,898 2,898 2,898 2,898 2,945 3,406 3,406 4,040 4,040
BEXFIRE 2,627 2,627 2,627 2,631 2,591 2,512 2,968 2,968 3,601 3,604
FRRIRE 8,156 9,655 10,167 6,539 7,017 9,058 10,102 8,961 9,360 9,692
BEsR -83 -83 -192 -155 -150 -136 -95 -76 -53 -40
Z Dt BIEFEEREHER 569 1,052 186 -210 44 1,886 2,627 3,451 5,054 5,777
R THIE 4 18 38 33 27 26 21 14 5 5
JERECHR RS 6 8 9 10 10 17 24 24 27 -
MEES 14,176 16,175 15,734 11,747 12,436 16,307 19,053 18,750 22,038 23,079
EIRER 10,968 11,924 11,503 10,512 10,297 12,209 12,753 11,741 13,052 14,221
BHFafEss 6,807 5,882 6,668 6,076 4,576 3,394 2,715 3,553 3,101 3,083
FybeFrya -3,527 -2,111 -3,089 2,686 -484 1,423 2,498 2,478 3,394 3,558

HFT : RHERK D SRIEIER

&=

ERFERVTHENRBEEDOF N ZHHTVBZDIE. FHLENRY 1 FHAER2HA. FE4NDBEPPROEL T
WBTcDTH B (REA—HN—FRNEEEHNZL 1 MIPPRDIZHEDPTV) U—REALNMEVWIEDHH
h. BHTEEEEZTS2H 5. BELANKIIBLACEELTLWEL, BREEEEIIEICTSEEDREY - K -
TERETHEEING, REAMIEFOREIIVRV, FMBPHERTERRAZITSE. Va1V MRV Fy—%
VCIREZTS LD HBHEARATRIHZERRHULD B B,

&\

BAFEEIF2013F3R8D89538AANSHI L THEDH ., BBAEIHEERICH D, €D EH2023F18DEH
M EREEREEROEADERICH B
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